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COPAPMA UMOTHU AJICHUIL

o thmQ"" MMPUJIOKEHUSA KbM MEXINHHUA ®PUHAHCOB OTUET
P PROPERTIES 3A TIEPUOJA, ITPUKJIIOYBAIL HA 30.06.2009T

1. AH®OPMALMUNA 3A JPYKECTBOTO

CODOPAPMA MMOTU AJICUL] e TproBCcKO APYKECTBO ChC CIIEUATHA HHBECTUIIHOHHA
e (ChC CTAaTyT Mo 3aKOHA 3a JIPYKECTBATa ChC CIIEMAHA HHBECTUIOHHA I1elT), PErHCTPHPAHO
B bwirapus cwe cenanuine u aapec Ha ynpasienue rp. Codus 1220, yi. “Unuencko moce” Nel6.
CpaebHata peructpanus Ha ApyxkecTBoTo e ¢ Pemenne Nel/24.03.2006 r. na Coduiicku rpaacku
Ch/I.

[Ipe3 2007 r. apy»eCTBOTO € YBEIUYMUIIO aKIIMOHEePHUsI cu KanuTal ot 5 850 xui1. jieBa Ha
11 700 xun. nesa (Pemenue Ne 4/02.03.2007 r. Ha Coduiicku TpajcKu Ch) 4pe3 M3llaBaHE Ha
HoBu 5 850 xmi. Oposi OOMKHOBEHHM O€3HAIMYHM AaKIUM, BCSKAa C HOMHHAJIHA CTOWHOCT H
€MHCHUOHHA CTOMHOCT OT | JIB.

[Ipe3 2009 r. HsIMa HACTBHITWINA IPOMEHH B CTAaTyTa U PETUCTpaAIUATa Ha IPY>KECTBOTO.

1.1. Coocmeenocm u ynpagienue

CODPAPMA UMOTU AJICHUL] e nyOIn4yHO APYKECTBO CHITIACHO 3aKOHA 33 MyOIMYHO

npejJiaraHe Ha IEeHHHW KHIKa 1 HETOBUTE aKIIMU Ce ThPryBaT cBOOOAHO Ha “brirapcka ¢ponnosa
oopca — Codus” AJl. Axuuure Ha IpPY>KECTBOTO ca IMOMMEHHH, OE3HAJIMYHU M CBOOOIHO
NPEXBBPIISIEMH LIEHHN KHIKA, KOUTO ce mpeasarar myoaudHo. IIpexBepisiHeTo Ha MOMMEHHHUTE
OC3HATMYHM aKUUH, M3AaZCHU OT IPY>KECTBOTO, MMAT ACWCTBHE OT MOMEHTA Ha BIHMCBAaHE Ha
cienkara B perucrbpa Ha LleHTpanHust menosurap, KOMTO H31aBa AOKYMEHT, yIOCTOBEpSBALL

ImpaBaTa BbpPXY TC3U AKIIUU.

KoM 30.06.2009 r. pasnpeneneHneTo Ha akKIIMOHEPHUS KalWTal Ha JIPYKECTBOTO € KaKTO

crenBa:
30.06.2009
BGN '000
Axunonepen kanurtai ( BGN’000) 11700
Bpotii akiuu (HomuHau 1 jieB) 11 700 000
OO0 6poif Ha perucTpUpaHnTe AKIIHOHEPH 202
B T.Y. FOPUIUYECKH JIUIIA 29
(u3nUecKy nuna 173
Bpotii akmyu, nputexkaBaHu OT IOPHIUYECKH JIHIIA 5060 665
% Ha yyacmue Ha 1OpUOUYecKU auya 43.25%
Bpoit akiuu, IpUTeKaBaHU OT PUINIESCKUTE JIUIIA 6 639 335
% Ha yuacmue Ha uzuuecku auya 56.75%



COPAPMA UMOTHU AJICHUIL

PROPERTIES 3A IEPUOJA, TIPUKJIIOYBAIL HA 30.06.20

NMPUJIOXEHUA KBM MEXJINHHUA ®PUHAHCOB OTUYET
sopharma A

AKIIMOHEPH, IPUTEKABALIM aKIMU Hal 5% Bpoii akuun

10 241 707
Ornsn MBanos [{loneB 2 717 545
Benmucnas CumeonoB Ctoes 2751423
“Tenexommuiekt” A/l 2 398 780
“JloneB uBecTMBHTC XOJIAUHT 2 373 959

091

% ot
KanuTajJa

87.54%
23.23%
23.52%
20.50%
20.29%

CODPAPMA UMOTHU AJICHUL] nma emHOCTETIEHHA CHCTEMa Ha yrpasiieHHue chC ChbBeT

Ha JUPEKTOPUTE OT TpUMa WICHOBE, KaKTO CJI€ABa:

bucepa Jlazaposa IIpencenaren
Credxa ObpermkoBa Uiren
Bopuc bopucos Unen

JpyXecTBOTO ce IpEeACTaBlIsiBa M YIpPABJIsSIBA OT HU3IBIHUTEIHUS AUpPEKTOp bopuc

Bopucos.

1.2. Ilpeomem na oeitnocm

HpeHMeT’BT Ha ,Z[eleOCT Ha JOPYXECTBOTO € HMHBCCTHPAHC Ha IMMApUYHUTE CPEACTBA,

Ha6I/IpaHI/I qpe3 Hn3JaBaHC HaA LICEHHW KHWXKA, B HCIABUKHMMHU HUMOTH /CeKIOpI/ITI/ISaI_II/IH Ha

HCABUXKHUMUA HMOTH/ MMOCPEACTBOM IIOKYIIKA Ha IPAaBO Ha COOCTBEHOCT H APYyTru BCIIHU IIpaBa

BBpPXY HCABUIKUMHU UMOTH, U3BBPIIBAHE HAa CTPOCIKU U HOHOGpCHI/IH B TAX, C ICJI IPCAOCTABAHCTO

UM 3a YIpaBJICHUC, OTAABaHC 10 HACM, JIU3UHT, apCHAA W/WIH r[poL[a>K6aTa M.

3a OCBILIECTBSIBAaHE Ha JAEWHOCTTa CH JpPYKECTBOTO TpuTexkaBa Jlumens Ne 25-

JACHIL1/29.05.2006 r. m3nanen ot Komucusra 3a GrHAHCOB HAA30P

1.3. Ocnoenu noxazamenu Ha cMonaucKama cpeoa

Iloxa3aTes 2009
BBII B mutH. JleBa 13 961
Peanen pacrex na bBII -3.50%
Wndnanus B kxpast Ha rogMHATA 3.90%
CpeneH BalmyTeH Kypc Ha IIATCKUS A0Jap 3a FoJNHATa 1.46450
BanyTeH kypc Ha mATCKH JI0JIap B Kpasi Ha TOIMHATA 1.38378
OCHOBEH JTMXBEH MPOLEHT B Kpas Ha TOIMHATa 3.11%
Bespabotuiia (B kKpast Ha TOMHATA) 7.10%

2008
66 728

6.00%
7.80%
1.33392
1.38731
5.12%
6.30%

2007
56 520

6.20%
12.50%
1.41982
1.33122
3.93%
6.90%



COPAPMA UMOTHU AJICHUIL

0 hofmoh MNPUJIOXKEHU S KBbM MEX/IMHHUA ®UHAHCOB OTUET
P PROPERTIES 3A MIEPUOJA, MIPUKJIIOYBAIL HA 30.06.2009T
*  Jlannume 30 2009 2. ca meKyuu

Hzrounuk: HCU, BHB

1.4. Komenmap na pvKo00cmeomo 3a_edhexkmume om__hunancosama Kpusa _u

npeonpuenmume MepKu 34 HAMAa1A6aHe HA GAUAHUECHO 1l

Kem 30.06.2009 r. B geitHoctra Ha Codapma umotu AJICUI] He ce HabOnromasat
CBIIECTBEHN TMOCIEANIN OT BceoOmaTa (uHaHCOBAa Kpu3a. B moceramHara cu INpaKkTHKa
JPY>KECTBOTO € BB3MPHEIIO MOJUTHKA MPU CKIIOYBAaHE HA JOTOBOPUTE 32 OTJABaHE MOJ HaeM Ha
HEJBIDKMMHUTE MUMOTH CPOKBT NIa He Obae mo-kparbk oT 3 /tpw/ rogmam. Codapma HMOTH
AJICUL] nemoHCTpHpa pBCT B OCHOBHATa cH aeiHOCT Tipe3 2009 r. cripsMo mpeaxoaHaTa roanHa,
BBIPEKHM HEraTUBHOTO BIMSHME Ha (PMHAHCOBATa KpH3a BBPXY MKOHOMHYECKaTa Cpeaa Ipe3
nocjegHaTa roJuHa.

B Ta3u Bpb3Ka pHKOBOJICTBOTO Ha APY>KECTBOTO CUMTA, Y€ BIMSIHHUETO Ha KpH3aTa HAMa
Jla ce OTpa3H ChILECTBEHO BHPXy 0OXBaTa M o0eMa Ha JEHHOCTTa My U HE c€ MpPEIBIKAAT
JIEUCTBUA [0 NPECTPYKTypupane Ha aeiiHoctTa mpe3 2009 r., KouTo Ja AOBEJAT A0 3HAYUTEIHU
NPOMEHHU B OM3HECa M AKTUBHUTE MY.

B®B Bpb3Ka ¢ TEHAEHIMUTE B TEKyIlaTa MKOHOMHUYECKA cpesa (KpeauTHa Kpr3a U Craj B
WKOHOMHKATa) PBHKOBOJICTBOTO € IUIAHMPAJO Ja TpeArnpreMe MEpKH 3a ONTUMH3MpaHe Ha
pe3yaTtaTture ot AeiHocTTa cu mpe3 2009 r., kouTo MoraT Jia ObJaT 0000IICHH B CIICHOTO:

- CbKpallaBaHe Ha HEMPEKUTE Pa3Xo/iy;

- TapaHTHpaHe W NOoAO0OpsBaHEe CHLOMPAEMOCTTa HA B3EMAHUATA C OTJIe]] MUHUMU3UpAHE
pHUCKa OT OBCIIN JIMKBUIHYU 3aTPYyTHEHUS HA JPY>KECTBOTO;

- HOBM [ICHOBH TIPEJJIOKEHHUS, aICKBATHO ChOOPA3eHH C IPOMEHSIIATa c€ MKOHOMHYECKa
o0cTaHOBKa.

CTJIIIO TaKa HE CC IUIaHHpa CIIMPAaHEC Ha CKCIUIOoaTalUATa Ha MHBECTUIUOHHUTE UMOTH U
MMpEeKpaTsdBaHEC Ha CBIICCTBYBAllM HACMHH JOTOBOPU IMPEAN MHITHYAHEC Ha CPOKOBETE B
NOJNHUCAHUTE IOTOBOPHU, KOETO OM JI0BEJIO 0 YCIOBHS 32 00€3IEHKA.

JpyxxecTBOTO He Bb3HaMepsiBa Ipe3 cieaBamuTe 12 mMecena OT Jarata Ha M3/JaBaHE Ha
(MHAHCOBHS OTYET J1a MPOMEHSl CTaTyTa M JEHHOCTTa CH NpeABUJ TEKyllaTa MKOHOMUYecKa

KpH3a.



COPAPMA UMOTHU AJICHUIL

o thmQ"" MMPUJIOKEHUSA KbM MEXINHHUA ®PUHAHCOB OTUET
P PROPERTIES 3A TIEPUOJA, ITPUKJIIOYBAIL HA 30.06.2009T

2. OCHOBHU MNOJOXEHUSI OT CYETOBOJHATA IOJIMTUKA HA
APYKECTBOTO

2.1. baza 3a uzzcomesnne Ha punarncogus omuem

OunancouaT otaeT Ha Codapma umotn AJICHL] € U3roTBEeH B CHOTBETCTBHE C BCHUKH
MexnyHaponuu ctannaptu 3a puaancoBu otdetn (MC®PO), KOUTO ce ChCTOST OT: CTAaHIAPTH 3a
(¢mHAHCOBM OTYEeTH W OT ThiIKyBaHui Ha Komutera 3a pazscHenuss Ha MCDO (KPMC®O),
onobpenu ot CrBeta mo Mexaynapoaau caetoBoaan ctanaapta (CMCC), n MexyHapogHuTe
CYETOBOJIHU CTaHAAPTH W ThIKyBaHuATa Ha IlocrosHHHMS komuTer 3a passcHsBane (IIKP),
onobpenn ot Komurera mo Mexmyraponau cueroBogau ctangaptu (KMCC), kouto egeKTHBHO
ca B cuia Ha 1 ssHyapu 2008 r., 1 kouTo ca npuetu oT Komucusita Ha EBponeiickus cbro3.

3a TekymaTa rHAHCOBA TOJMHA Ca BIE3JIM B CUJIa HOBH W/WIM PEBU3UPAHU CTAHAAPTH U
TBJIKYBaHUs, u3naneHu ot ChBera mo MexayHaponuu cuetoBoauu cranaapta (CMCC) u pec.
ot Komurera 3a pazsicienus Ha MCDO, a UMeHHO:

KPMC®O 11 MC®O 2 - Onepayuu ¢ epynosu u 00pamuo u3KyneHu axkyuu (8 cuia 3a
eoouwnu nepuoou om 01.03.2007 2). ToBa ThiKyBaHHE JaBa HACOKA OTHOCHO TPETHPAHETO Ha
orepanuu ¢ o0paTHO M3KYNyBaHW COOCTBEHHM aKIMM WM C aKIWHM Ha JPY>KECTBa OT Tpyma B
acmekT (HampuMep, OMIUH C aKIMK Ha KOMIIaHMATa-Maiika), T.e. Jajid cJe/iBa Te3H Olepaliu aa
ObJaT OTYETEHW KaTO ONepalyy 10 IUIAIaHusS Ha 0a3za akiUM ypekKJaHW C MHCTPYMEHTH Ha
COOCTBEH KamWTal WIH YPSKIaHW B TMAapUYHH CPEICTBA B WHIMBUAYaTHHTE OTYETH Ha
KOMITaHUSTa-Malika Ha ChOTBETHHUTE JIPYKECTBA OT IpyIaTa;

KPMC®O 12 Jlocoéopu no Kxonyecuonwnu yciayeu (8 cuia 3a 200UUWHU Hepuoou om
01.01.2008 2.). ToBa ThJIKyBaHHE Ce MpHUIIAra 3a JOTOBOPH, MPH KOETO JPYKECTBO-OMEPATOpP OT
YaCTHHUS CEKTOpP y4acTBa B M3TPa)KAaHETO, (MHAHCHPAHETO, ONIEPUPAHETO U MOJABPKAHETO Ha
MH(paCTpyKTypara, peJHa3HaueHa 3a YCIyTH OT MyOJIIMYHUS CEKTOP;

KPMC®O 14 MCC 19 — Jlumum omnocHo akmug om depuHupanu 00Xo0u, MUHUMATHU
UBUCKBAHUSL 3a (POHOUpAHe U MAXHOMO 63aumoldeticmeue (6 Cuia 3a 200UWHU NepUoou Om
01.01.2008 2.) ToBa ThIKyBaHE aBa HACOKHM OTHOCHO OILIEHSBAHETO Ha orpaHudenuneTo B MCC
19 3a cymara Ha HaJIBUIIEHUETO, KOETO MOXKE J]a Ce MPU3HaBa KaTo akTUB. 10 00SICHsBA CBHIIO U
KaKk aKkTHB WM MacuB IO TEHCHUS MOXe JAa ObJe MOBIUSH OT JOTOBOPHU WM 3aKOHOBHU
W3UCKBAHMS 32 MUHUMAITHO ()OHIUPAHE;

MCC 39 ,, @Qunancoseu uncmpymenmu: npusnasane u oyeusgeawe” u MCDPO 7

' Dunancosu UHCMPYMEHMU. onogecmsgane”  — npomeHu  OmHOCHO  npasuiama 3d



COPAPMA UMOTHU AJICHUIL

SO thmQh' MMPUJIOKEHUSA KbM MEXINHHUA ®PUHAHCOB OTUET
P PROPERTIES 3A TIEPUOJA, ITPUKJIIOYBAIL HA 30.06.2009T

8b3MOJNCHOCIUME 34 NpeKlacuhpukayus Ha onpeoeneHu QUHAHCO8U aKMuUU om Kame2opusma
“Owporcanu 3a mepeysare’”’ npu Hanuuue HA HeoOUYAUHU oOcmoamencmsea (nyoIuKy8anu npes M.
okmomepu 2008 e. ¢ pempocnekmusno Oeticmeue om 1 woau 2008 2). Tesm mpomeHu Osxa
HanpaBean oT CMCC, u pecn. mpuetn or EK, mopaam H3KIIOYMTENHHUTE CHTPECEHHUs] Ha
CBETOBHHTE (PMHAHCOBH Ma3apu npe3 TpeToTo Tpumeceuune Ha 2008 T.

HoBomnpuernre cranmaptv, NPOMEHH B CBIICCTBYBAIlM CTaHAAPTH U ThHIKYyBaHUS,
BamuaHu B cwia oT 01.01.2009 r. He ca nmoBedw 10 MPOMEHU B IpHUiaraHaTa CUETOBOJIHA
MOJIUTHKA Ha JPY>KECTBOTO, KAKTO M HE Ca JOBEJH J0 MPOMEHH B KIacu(QUKAIMSITA MU OI[CHKATa

Ha OTIEJIHYA OTYETHU OOEKTH.

MCC 32 (npomenen) @unancosu uncmpymenmu. Ilpeocmassane u MCC 1 (npomenen)
Ilpedcmassne na unancogume omuemu — OMHOCHO YAPAdCHAEMUmMe PUHAHCOBU UHCIPYMEHMU
(c nym onyus) u 3a0bAHCEHUA 8b3HUKHAAU NpU AuKeuoayus ( 8 cuid 3a 200UWHU NepUoou Om
01.01.2009 ¢.). IlpoMeHuTe B TE3W CTaHIAPTH M3UCKBAT YIpaKHseMH (PMHAHCOBW WHCTPYMEHTH
(c myr omnmmsa), KaKTO W WHCTPYMEHTH, KOWTO HalaraT Ha TNPEANPHUATHE 3aIbDKEHUE Ja
MIPeIOCTaBH Ha Apyra CTpaHa pro rata Jsi OT HETHUTE My aKTHBH CaMO B CITydall Ha JIMKBHIAIIHS,
Ja Opmat kimacuuUIMpaHH KaTO KOMIIOHEHTH Ha COOCTBEHHS KalWTal, aKo ca HauIe
OTIpeIeNICHH YCIOBUS. PHKOBOJCTBOTO HA PYKECTBOTO € 0OMUCINIIO HOBUTE mpomeHn Ha MCC
1 © MCC 32 u cuura, 4e Te He OMXa OKa3alii BIUSHUE Ha HETOBUTE aKTUBU U ITACHBHU, KAKTO U HE
ouxa nosenu mpe3 2009 T. 0 PETPOCHEKTHBHH IIPEW3YMCIICHUS HA CPABHUTEIHUTE JAaHHU 3a
MPEIXOTHUTE TOANHH;

MC®O 2 (npomenen) Ilnawane na 6aza axyuu (8 cuia 3a 200UWHU NEPUOOU OM
01.01.2009 2.) — OTHOCHO YCJIOBHSI 3a pUA0OUBaHe (Ha MpaBa) U OTMEHIHUS (aHynupanus). Te3n
NPOMEHHU TOSCHSBAT ONpEACNCHNUsATa 32 YCIOBUATA 3a NpuioOWBaHe (HA MpaBa), BHBEXKJIAT
KOHIICTIIIAATA 32 YCIOBHS 3a HEMPUI0OMBaHe (HA MpaBa) KaTO HajaraT M3MCKBAHETO MOCTICTHUTE
Ja ObJaT oOTpa3eHM B CIpaBeJjiMBaTa CTOMHOCT Ha JlaTara Ha  MPEJOCTaBSIHETO
(copazymsiBaneTto). ChIIO Taka ca BKIIOYCHHM IMIpaBWiIa 3a CYETOBOJHOTO TPETHpPAaHE Ha
YCIIOBHSITA Ha HenmpuaoOuBaHe (Ha MpaBa) M OTMEHAHHWATA (aHyNIHMpaHHATa). PRKOBOACTBOTO €
HaNpaBWJIO MPOYYBAHE U € ONPEJIeIHiIOo, Y€ Te3W NMPOMEHH He OuXa OKa3alld BIUSHHE BBPXY
CYETOBOJIHATA TIOJUTHKA W BBPXY AaKTHUBHUTE, ITACUBUTE W PE3YJNTaTHTE Ha JPYKECTBOTO
JOKOJIKOTO HsIMa IpakTHKa 3a OJ00CH THII CIIEJIKH U Ollepaluu.;

MCPO 3 (npomenen) busnec kombunayuu (8 cuia 3a coouwnu nepuoou om 01.01.2010

2.). [IpomenunTe B cTaHAapTa ca CBbP3aHU C: pa3IIUpsBaHE Ha ONPEACICHUETO Ha “Ou3Hec”, KOETO



COPAPMA UMOTHU AJICHUIL

SO thmQh' MMPUJIOKEHUSA KbM MEXINHHUA ®PUHAHCOB OTUET
P PROPERTIES 3A TIEPUOJA, ITPUKJIIOYBAIL HA 30.06.2009T

BEpOSTHO OW JOBEIIO Jla pasIIipsBaHe Ha 00XBaTa Ha NMPUAOOMBAHHUATA TPETHPAHU KaTo OM3HEC
KOMOWHAIIMK;  OIEHSIBAaHETO HA  MAaJIMHCTBEHOTO (HEKOHTPOJIHUPAIIOTO) ydYacTHe U
MIPENICTABSIHETO HA CAETKUTE C Hero, TPETHPAHETO Ha pa3XxOguTe M0 TPHUIOOMBAHUITA;
OLICHSIBAHETO HA YacTTa OT LIeHaTa Ha MPHUIOOMBAHETO MOJA yCJIOBUE M e(PEKTHTE OT HEWHUTE
MOCJIeBAaIlY MPOMEHH; OILICHSABAaHE Ha MPEAWIIHM [SUIOBE B MPHAOOMBAHOTO APYXKECTBO NpPHU
MOETAHOTO TMPHAOOMBAHE W TpeTHpaHe Ha edekTuTre. PHKOBOACTBOTO € MpeLeHHso, ue
MPOMEHHUTE B TO3W CTaHAAPT HAMA Jia OKaXaT MPSIKO BIMSHUE BbPXY CUCTOBOJHATA MOJUTHKA Ha
JPY>KECTBOTO, JIOKOJKOTO MOCTIETHOTO HE € KOMIAHHUsA-MaiKa U He TpeABIKAa B OJIM3K0 Obaele
Jla U3BBPIIBA CACITIKH, BKIIFOYEHH B 00XBaTa Ha TO3W CTAaHIAPT.;

KPMC®O 13 Ipoepamu 3a 1051HOCM HA KIUueHMume (8 cuia 3a 200UWHY Nepuoou om
01.07.2008 2.). ToBa ThAKyBaHUE JjaBa NOSICHEHHUE, Y€ B CIyyauTe, KOraTo MPOAYKTH WM YCIyTH
ce MpoJaBaT 3ae/HO C HSAKakBa opMa Ha CTUMYIJI 3a JIOSUTHOCT OT CTpaHa Ha KIMEHTa, TO TE3U
B3aMMOOTHOIIIEHUSI Ca MHOTOKOMIIOHEHTHH, W B3€MaHETO TI0 IIOJIy4aBaHOTO OT KIMEHTa
BB3HArPaXICHUE CE pasIpe/eNsi MeXIy OTIACITHUTE KOMIIOHEHTH Ha 6a3a CIipaBeIjIinBa CTOIHHOCT.
PBKOBOICTBOTO € HampaBWIIO MPOYYBAaHE W € OMPEAETHIIO, Y€ TOBAa THIKYBaHHE HE OM OKas3alo
BIUSHUE BBHPXY CUETOBOJHATA IOJHWTHKA W BBPXY AaKTUBUTE, MACHUBUTE W pE3yJITaTUTE Ha
JIPY’KECTBOTO JOKOJKOTO HMA MPaKTHUKA 32 MO00EH THIT CACIKH U OTIEPaIlny. ;

KPMC®O 15 Cnopasymenue 3a uzepadxcoane Ha HeOGUINCUMU UMOMU (8 cula 3d
eoouwnu nepuoou om 01.01.2009 2.- ece owe ne e npuemo om EK). ToBa ThIKyBaHHE IaBa
MOSICHEHUST KOTa M KaK MPUXOANTE U Pa3XxoauTe OT Mpojak0a Ha HENBIKUMH MMOTH CJIE/[Ba J1a
ObIIaT MpHU3HATH, B CIIy4all 4e CIOpa3yMEHUETO MEXIY KYITyBad U CTPOUTEI € CKIFOYCHO IMpean
M3TPAXKAAHETO HA MMOTa Ja € MPHUKIIYMIIO, BKI. 1o npuioxernero Ha MCC 11 u MCC 18.
PbKOBOACTBOTO € ompenennio, 4Ye TOBa THIKYBaHHE HE OHM OKasajlo BIHUSIHHAE BBPXY
CYETOBOJIHATA TIOJUTHKA W BBPXY AaKTHUBHUTE, ITACUBUTE W pE3YJNTAaTHTE Ha JPYKECTBOTO
JIOKOJIKOTO HsIMa TIPaKTHKa 3a TIOJ00€H THII CJIENIKH U OIlepaIlnu.;

KPMC®O 16 Xedocuparne Ha nemHama UHBeCMUYUS 8 4YIICOeCmMpPanHa 0elHocm (8 cuid
3a eoouwnu nepuoou om 01.01.2009 c). ToBa THIKYBaHHE J1aBa TIOSICHEHUS OTHOCHO
XeJDKHPAHETO Ha HeTHA WHBECTHIIMS B UyKJECTpaHHA JIGHHOCT, KaTo Hali-Bede ChIbpika HACOKH
3a WACHTUQUIIMPaHE HA BATYTHUTE PHCKOBE 32 KBATU(QHUIIMPAHETO HAa CYETOBOJHO OTYUTAHE Ha
XeJDKMPAHEeTO Ha HETHATa WHBECTHIMS, KaKTO M Kak JIPYXKECTBOTO Jia OMNpENeNld cymara Ha
nevanouTre W 3aryOuTe, CBBP3aHM C HETHATA MHBECTULMS M C XCIDKHpALUs MHCTPYMEHT, 3a
LEeNUTe Ha MPHU3HABAHETO M MNpH OCBOOOKIAABAHETO OT WHBECTULMATA. PBKOBOACTBOTO €

Ompeaciniio, 4€¢ TOBa THIKYBAHUC HC OH OKa3aj0 BIHSHUE BBpPXY CUCTOBOAHATA IMOJIUTUKA U
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COPAPMA UMOTHU AJICHUIL

sopharma® TPUIOKEHNS KbM MEKIMHHMS ®UHAHCOB OTYET
PNAIMA 34 nEPHOMIA, IPUKTIOUBAL HA 30.06.2009T

BbPXY AaKTHBUTE, TACUBUTE M PE3YJITATHTE HA JPYKECTBOTO JOKOJIKOTO JEHHOCTTa MYy HeE
BKITFOYBA TaKbB THIT UHBECTHIINU H CJICIKH;

KPMC®O 17 Pasnpedenane na Henapuuhu akxmueu Kvm cobcmeeHuyume (8 cuia 3a
200uwnu nepuoou om 01.01.2010 2 .). ToBa ThIAKYBaHHUE JaBa MOSICHEHUS OTHOCHO MPU3HABAHETO
Ha 33ABJDKCHHE 3a JUBHJICHT M HEroBara oOIeHKa, OCOOCHO KOraTo € MpeABHICHO
pasnpeeneHueTo Aa CTaBa Ype3 HelapuyH! aKTUBU. PBKOBOJICTBOTO € HAIIPaBWIO MPOYYBAHE U
€ OIpeJeNuIo, Y€ TOBa THIKYyBaHUE HE OM OKa3aJio ChILECTBEHO BIHMSIHUE BBPXY CUETOBOJHATA
MOJIMTHKA Ha JAPYKECTBOTO, JOKOJIKOTO TO HSIMA yCTAHOBCHA TaKaBa MPaKTHKA.;

KPMC®O 18 Tpancghep na axmusu om xiueHmu (8 cuid 3a 200UWHU NEPUOOU OM
01.01.2009 2.). ToBa ThIKyBaHHE JaBa MOSCHEHMS 3a CYETOBOJHOTO TPETUPAHE Ha MOIy4aBaHU
aKTUBU OT TPEANPHUATHS B CEKTOpAa HA IOTWJIMTH OT TEXHH KJIIMCHTH WJIA TPETU JIUIA, KOUTO
OCHUTYPSIBaT JOCTBII /IO M YCIIYTH CBBbP3aHH ChC CHAO/sIBaHE € ra3, BOAA, TOK U JAp.noaooHu. Tesn
aKTUBH Ca TOJy4YaBaHU BB BPh3Ka C OCUTYPSABAHETO HA JOCTHI WIN CHAOJSIBAHETO C TAKHB THI
YCIYTH/CTOKH. PBKOBOJCTBOTO € OMPENEIIIIO, Y€ TOBA HOBA THIKYBaHUE HE OM OKA3alio BIUSHHUE
BBPXY CUETOBOJHATA IMOJIUTHKA HAa JPYKECTBOTO, NOKOJKOTO HEroBara JICHHOCT HE € B TO3U

CTOIIaHCKH CCKTOP, HUTO BKIIIOYBA HO,Z[O6HI/I CACJIKU U OIlICpaluvu.

Jpy*ecTBOTO BOJIM CBOUTE CUETOBOJHHM peructpu B Obarapcku jnes (BGN), xoiito
npreMa KaTo HEroBa OTYETHa BajyTa 3a mpeicTtaBsHe. [laHHuTe BbB ()UHAHCOBHA OTYET U
NPUIOKEHHUTa KbM HETO ca MPEJCTaBEHH B XWISAM JIeBa, OCBEH aKO HEIIO JIPYro M3pUYHO HE €
yKa3aHo.

[MpencraBsHeTro Ha (UHAHCOB OTYET CBIIACHO MEXIYHApOJHUTE CTaHJAPTH 3a
(MHAHCOBM OTYETH HM3HMCKBAa PBHKOBOJCTBOTO Jla HAIPAaBU Ha-100pH MPHOIM3UTEHH OICHKH,
HAYHCIICHUS U Pa3yMHO OOOCHOBAaHHW MPEATIONIOKEHN, KOUTO OKa3BaT e(eKT BbPXy OTUETCHHTE
CTOWHOCTH Ha aKTHUBUTE M TMACHBHUTE, Ha MPUXOAWTE W Pa3XOJIUTe, M HA OIMOBECTSBAHETO HA
YCIIOBHM B3€MaHUS M 33JbJDKEHHMS KbM JlaTaTa Ha OTYeTa. Te3u TNpPUOIU3UTEIHU OIEHKH,
HAYUCIICHHSI U TIPEJITIONIONKEHNUS Ca OCHOBAHN Ha MH(POPMALIUATA, KOSITO € HAIMYHA KbM JlaTaTa Ha
(UHAHCOBUS OTYET, MOPaaM KOETO Obaeuiure (haKTHYECKH Pe3y/ITatd Ouxa MOorMd ja ObaaT

Pa3INYHU OT TAX (KaToO B YCJIOBHS Ha (PMHAHCOBA KPH3a HECHTYPHOCTUTE Ca IMO-3HAYUTEITHH).
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COPAPMA UMOTHU AJICHUIL

sopharma® TPUIOKEHNS KbM MEKIMHHMS ®UHAHCOB OTYET
PNAIMA 34 nEPHOMIA, IPUKTIOUBAL HA 30.06.2009T

1.2. Cpagnumennu oannu

JIpy>XecTBOTO MpeCTaBsi CpaBHUTEIHA HH(POPMAIUS B TO3H (UHAHCOB OTYET 32 Kpas Ha
TEKYIIHsI IEPUOJT, Kpasi Ha MPEIXOIHMUS MIEPHOJT U HAYAIO0TO Ha HAll — PAHHUS CPABHUM TIEPUO/I.

Korato e Heo6X0on1uMoO, CpaBHUTETHUTE AaHHHU C€ PEKIaCHPHUIMPAT, 3a Aa C€ MOCTUTHE
CBIIOCTABUMOCT CHPSMO MIPOMEHHU B MPEACTaBSIHETO B TEKyIlaTa FOJHHA.

PBKOBOACTBOTO Ha APYXKECTBOTO € OOMHUCIHIO €(EeKTUTEe OT MO-PaHHOTO IMpUEMaHE 3a
npunarane Ha MCC 23 (npomenen) Pazxoou no 3aemu (8 cuna 3a 200uwiHu nepuoou om
01.01.2009 2.). 1o 01.01.2008 . mpyXecTBOTO HE € CH3AaBAJIO/M3MOI3BAI0 B JCHHOCTTA CU
kBamuduuupann akTuBH 1Mo cMmuchkia Ha MCC 23, mopaagd KOeTOo He ce € HAaIOXKUIO

MMPEU3YNC/IIBAHC HAa CPABHUTCIIHUTC JaHHU 3a NPCAUIIHU IEPHUOIH.

2.3. Dyukyuonanna 6aryma u NPUHACAHE HA KYPCOBU PA3IUKU

OyHKIMOHATHATA ¥ OTYETHA BAIyTa HA JPYKeCTBOTO € ObarapckusT nes. Ot 01.07.1997
r. JeBbT € (UKCHpaH B CHOTBETCTBHE ChC 3akoHa 3a BbHB keM repmanckara mapka B
crotHomenne BGN 1:DEM 1, a ¢ BBBeXJaHETO Ha €BPOTO Karo OQUIMaTHAa BadyTa Ha
EBpomneiickus cpio3 - ¢ eBpoTo B choTHOmenne BGN 1.95583:EUR 1.

IIpu mbpBOHAYaIHO NpH3HABaHE, CHENIKa B Yy)XXJECTpaHHAa BallyTa C€ 3allcBa BbB
(GyHKIIMOHAIHATA BajlyTa, KaTO KbM CyMaTa B UyXJECTpaHHa BalyTa ce Npuiara OOMEHHHSAT
KypC KbM MOMCHTAa Ha CACJIKAaTa WM oOIcpaunusdara. HapI/I‘IHI/ITe CpeacTtBa, B3CMaHUATA H
3aAbJDKCHHATA, KATO MOHETAPHU OTYCTHU O6CKTI/I, JACHOMHWHHPAHU B 4YYyXJCCTpaHHA BaJlyTa CC
OTYHTAT BHB (DYHKIIMOHAIHATA BAyTa KaTO ce Mpujiara oOOMEHHHAT Kypc, myonukysan ot bBHbB 3a
MOCJIeAHNUS PabOTEH JieH Ha ChOTBeTHHS Mecell. KbM 31 jaekeMBpHU T€ ce OICHSBAT B OBJITapCKu
JIeBa KaTo Ce M3IMO0JI3Ba 3aKII0YUTETHUAT oOMeHeH Kypc Ha BHb.

HeMOHeTapHI/ITe OTUETHA OOEKTHM B OTYETA 3a (1)I/IHaHCOBO CbCTOSAHHUE, IIbpPBOHAYAIHO
JEHOMHHUPAaHU B Yy)KIECTpaHHA BajyTa, C€ OTYMTAT BbB (PYHKIHOHAJIHATA BaJyTa KaTro ce
npuiara UCTOPHUYECKUSIT OOMEHEH Kypc KbM Jarara Ha OIepauusiTa M IOCIeABall0 HE ce
MIPEOLIEHSBAT 110 3aKJIFOUUTENIEH KYypC.

EdexTrre OT KypcOBHUTE pa3iuK{, CBBP3aHU C YPEXKIAAHETO HA CAENKH B UyKIECTpaHHA
BaJyTa, WJIN OTYUTAHETO HA THPrOBCKU CAEIKU B UYyXKJECTpaHHA BalyTa 10 KypCOBE, KOUTO ca
pasIn4Hu, OT TE3W, MO KOUTO IbPBOHAYAIHO ca OMIM MPU3HATH, CE€ BKIIIOYBAT B OTYETa 3a
BCEOOXBAaTHHA [OXOA B MOMEHTAa Ha BBH3HHUKBAaHETO MM, KaTO C€ TPETHpaT Karo “(uHaHCOBU

NPUXOAW W/UIIH pa3xoau’”.
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COPAPMA UMOTHU AJICHUIL

o thmQM MNPUJIOXKEHU S KBbM MEX/IMHHUA ®UHAHCOB OTUET
P PHOPERTIES 3A IEPUOJA, IPUKJIIOYBAIIL HA 30.06.2009T
2.4. IlIpuxodu

[Ipuxoaure B APYKECTBOTO C€ NMpH3HABAT Ha 0a3a MpUHIMIIA 32 HAYUCISABAHE W J0
CTEMEHTa, JO0 KOSITO CTOMAHCKUTE M3rOMU Ce TNPHIOOUBAT OT JPYKECTBOTO W JIOKOJKOTO
MPUXOJIUTE MOTAT HAJICHKIIHO JIa C& U3MEPST.

[Ipu mpemocTaBsSsHETO HA YCIYTH, NPUXOIUTE C€ IPH3HABAT, OTYMTAHKM eTama Ha
3aBBPIIICHOCT Ha CJCIKATa KbM JaTaTa Ha OT4YeTa 32 (PMHAHCOBO ChCTOSHUE, aKO TO3HU €Tarl MOXKE
JIa ObJe HAISKIHO U3MEPEH, KaKTO W Pa3XOAMTE, U3BBPIICHU IO CICIKATa M Pa3XOJIUTE 3a
MPUKJIFOYBAHETO i, BKJ. KAaTO CE B3€MaT IO BHUMAaHHWE BCHUYKH JIOIBJIHUTEIHH YCJIOBHS IO
MPUEMAaHETO Ha YCIIyraTa OT CTpaHa Ha KJIMCHTA.

[Tpuxomute ce oreHsABAT Ha 0a3a CIpaBeIMBATa IIeHa Ha TPOJAJCHUTE YCIYTH, HETHO OT
KOCBEHH JIaHBLIM (aKLU3 U JaHBK 100aBeHa CTOMHOCT).

[TpuxomuTe OT HaeM ce MPU3HABAT Ha JIMHECH MPHUHIIMIT 33 IEPHOA, 32 KOUTO e()eKTUBHO
Ce OTHACHAT MOTYYCHUTE W/UITH MOJICHKAIUTE 32 MOJTyJyaBaHe CyMH Ha HaeMHara riara (T.2.6).

OUHAHCOBUTE TPUXOAM CE€ BKIIOYBAT B OTYETa 3a BCEOOXBATHUS JOXOJ, KOraTo
BB3HUKHAT, U CE CHCTOST OT: JIMXBEHH MPUXOJU IO JICTIO3UTH C MHBECTHIIMOHHA IENl U JIPYTU
0aHKOBU CMETKH, TMOJIOKHTEIHA KYPCOBH DPA3IUKH OT BAIYTHH OINEPAIUM W IMOJOKHUTEITHU
e(heKTH (JI0X0/IN) 10 TPEOIIEHKA Ha IOJTyISHHU 3aeMH.

[Mevan6bute wiu 3ary0uTe, BH3HUKBAIIM OT MPOMSHATA B CIPAaBEJIMBATA CTOHHOCT Ha
WHBECTUIIMOHHUTE UMOTH CE TPECTABAT Ha OT/CICH Pejl B OTUETa 32 BCEOOXBATHHS JIOXO]l KbM

IpyT BCeoOXBaTeH, Mpe3 KOMNTO Bb3HUKBAT.

2.5. Pazxodu

Pa3xomuTe B Apy’KeCTBOTO c€ NMPU3HABAT B MOMEHTA HAa TAXHOTO BH3HHMKBaHE W Ha 0aza
MPUHITUIINTE HA HAYMCISBAHE W CHIIOCTABUMOCT, HO CaMO JIOKOJIKOTO TOCIEAHOTO HE BOIH O
MPU3HABAHETO HA OTYETHU OOCKTH 32 aKTUBH WJIH [TACHBH, KOUTO HE OTTOBAPAT HA KPUTEPHUHUTE HA
MC®O u paMkaTa KbM TSIX.

Pasxoaure 3a ObaenM MEPUOAM CE OTJIaraT 3a NpPU3HABaHE KAaTO TEKYI Pa3Xol 3a
MepuoIa, Ipe3 KOUTO JOTOBOPHUTE, 32 KOUTO CE€ OTHACST, C€ U3ITHIHBAT.

DUHAHCOBUTE pPa3XxOIyd C€ BKIIOYBAT B OTYETAa 32 BCEOOXBATHHS JOXOJ, KOTATO
BB3HHUKHAT, KaTO CE€ ChCTOST OT: JIMXBEHU Pa3XO[lY, CBbP3aHU C MOJYUYCHU 3a€MH, KAKTO U TAKCH U

JIPYTH MIPEKU Pa3XxoAM MO0 KPEAUTH, M KYPCOBHU PA3JIMKU OT BATYTHH 3a€MH.
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COPAPMA UMOTHU AJICHUIL

sopharma® TPUIOKEHNS KbM MEKIMHHMS ®UHAHCOB OTYET
PNAIMA 34 nEPHOMIA, IPUKTIOUBAL HA 30.06.2009T

2.6. Onepamueen auzunz

JIu3uHT, P KONTO HAEMOMATENAT MPOABDKABA N1a TPHUTEKaBa CHINECTBEHATAa YacT OT
BCHYKHU PHCKOBE M CTOIAHCKU M3TOAX OT COOCTBEHOCTTAa BHPXY JaJeHUs aKTHUB ce Kiacupuimpa
KaTo OTICpaTHBEH JTU3UHT.

IInamanusaTa BB Bph3Ka C ONEPaTUBHUS JTU3WHT CE TIPU3HABAT KaTO Pa3Xxoy B OTYETA 3a
BCEOOXBATHHS TOXOJ Ha 0a3a TUHEEH METOT 3a TTepro/ia Ha JIM3MHTA.

[Ipuxom oT HaeMH OT OmNEpaTWBEH JM3WHT HAa WHBECTUIIMOHHH WMOTH Ce IMpH3HaBa Ha
0a3aTa Ha JIMHEHHUS METOJI B IPOABDKEHHE HAa CPOKA HA CHOTBETHUS JIN3HHT.

[IspBOHAYATHO HATIPABEHUTE IIPEKH PA3XOJH BB BPBH3Ka C JIOTOBAPSHETO U YPEKIAHETO
Ha ONEPAaTUBHUS JIM3UHT, ce M00aBAT KbM OajaHCcOBaTa CTOMHOCT Ha OTA3JICHUTE aKTHUBH U CC

IMpu3HaBaT Ha 0azaTa Ha TMHEHHUS MCTO/J B IPOABJDKCHUE HA CPOKaA HaA JIM3UHTA.

2.7. Hneecmuuuonnu umomu

I/IHBCCTI/IHI/IOHHI/ITC HWMOTH Ha APYKECTBOTO BKIIIOYBAT TE3U CIpain (BKJ’HO‘II/ITCJ'IHO mpaBa
Ha CTpOC)K), YHUETO ABJITOCPOYHO NPEAHA3HAYCHHUE € 1a CE€ ABPXKAT OT HEro € LEJI NPeA0CTaBAIHETO
UM IO HACM, JIM3UHI UJIK apCHa, W/WIIH 3a TIOCTUTaHe Ha HapacTBaHC Ha CTOMHOCTTA UM, KaTo
nojiy4aBa OT TAX U3KJIHOYUTCIHO IIPHUXOAU OT HACM.

HHBeCTI/IHI/IOHHI/ITe HMOTHU Ca NPCEACTABCHU BbBB (1)I/IHaHCOBI/IH OTUYCT 1O CIIpaBCAinBa
CTOMHOCT . B cTOMHOCTTA Ha MMOTUTE Ca BKIIOYSHH M BCUYKH TpaﬁHO HOPUKPCIICHU APYT THUIL
Z[’LJ'IFOTpaﬁHH AKTHUBH, 0e3 KOUTO CBHOTBETHUAT HMOT HE OH MOTBI Ja OCBhIICCTBsABA

MMpeAHA3HAUYCHUCTO CH.

ITvpeonauanno oyenagane

[Ipu mbpBOHAYATHOTO CH NPUIOOMBAHE UMOTHUTE C€ OICHSIBAT 1O IICHAa Ha PUI00MBaHEe
(ceOecTOMHOCT), KOSTO BKIIIOYBA IMOKYITHATA IIEHA M BCUYKH IMPEKH Pa3Xolad, HEOOXOAUMHU 3a
MpUBEXKIaHE HA aKTHBa B pabOTHO cheTOsTHUE. [IpekuTe pa3xomu ca: pa3xoau 3a MOATOTOBKA Ha
00eKTa, pa3xo[y 3a MbPBOHAYAJHA JTOCTaBKa M 00pabOTKa, pa3XxOJWTe 32 MOHTaX, Pa3xond 3a
XOHOpapw Ha JIUIA, CBBP3aHHU C MPOEKTa, HEBH3CTAHOBIEMU TaKCH, MaHBIM U nap. [lokymHara
IIeHa Ha BCEKW MMOT TIPEIBAPUTEIHO, MPEAN CACIKATa, CE MOAKPENs OT OICHKAa Ha HE3aBUCUM

JUTICH3UPAH OIICHUTEIL.
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sopharma® TPUIOKEHNS KbM MEKIMHHMS ®UHAHCOB OTYET
PNAIMA 34 nEPHOMIA, IPUKTIOUBAL HA 30.06.2009T

Iocneoeawio ouensnsane

Cren mppBOHAYAITHO TIPU3HABAHE WHBECTHIIMOHHUTE UMOTH CE OICHSIBAT U OTYUTAT TIO
cripaBeuiMBa cToMHOCT. CrpaBeiuBaTa CTOMHOCT C€ Ompenessi KbM JaTara Ha BCEKU OTYET, Ha
0a3a IICHMTE HAa AKTUBEH Ia3ap HAa HMMOTHUTE, C KOPEKIMM 3a OTpa3sBaHE Ha BCSKAKBU
CHeIU(PUIHN OCOOCHOCTH B €CTECTBOTO, MECTOHAXOXKICHUETO U CHCTOSIHMETO Ha umota. llpum
OTCBHCTBHETO HA TEKyIIM LIEHM Ha AaKTHUBEH IMa3ap IPYKECTBOTO U3IOI3Ba alTCPHATUBHU
OIICHPYHHM METOJIM Ha OCHOBAaTa Ha CKOPOIIHU ILIEHU HAa JPYrH MOJAOOHM MMOTH Ha IMO-MajKo
aKTHBHU Ta3apy WM MPOTHO3M HAa JUCKOHTHUPAHU MAPUYHH TIOTOIM HA OYAKBAHU JOXOAH OT
uMoTuTe. OLIEHKUTE Ha CIpaBeaMBaTa CTOMHOCT Ha MMOTHTE BCSIKa TOAMHA C€ IPABST ChC
CBHJICHCTBUETO HA HE3aBUCHUM OLICHHUTEIL.

CnpaBennuBata CTOMHOCT HAa HWHBECTUIIMOHHUTE HMOTH OTpassiBa, Haped C APYrd
¢dakTopyn W TazapHU IICHOBU pPaBHHINA, OOWYAWHWTE PaBHHINA HAa JOXOAWTE OT HAeMH Ha
HACTOSIIHN JTU3WHTOBU JOTOBOPH U MPEATIONIOKEHHUATA OTHOCHO JIOXOAWTE OT HAeMH Ha ObJeImn
JU3WHTOBU JIOTOBOPH, B CBETIMHATA HA HACTOSIIWTE MaszapHW ycioBusa.  CrpaBemnuBaTa
CTOWHOCT Ha UMOTHUTE CHIIO TaKa OTpa3siBa Ha ChIOCTaBUMa 0a3a, © BCUYKH M3XOISIIN TapUIHH
MOTOIIM, KOUTO MOTaT Jla C€ OYaKBaT II0 OTHOIICHHWE Ha CHOTBETHHS HMMOT. Hskom oT Te3um
M3XOJISIIM TApUYHH TIOTOIM MOXKe Bede Ja ca OTpa3eHH B MacuBa Ha OTYeTa 3a (PMHAHCOBOTO
CBhCTOSIHUE (3aIBIDKCHHS IT0 UIMOTH Ha (D)MHAHCOB JIM3UHT), a PYTH, KATO YCIOBHH HAEMU — JIa Ce
MPHU3HAST HA TO-KbhCHA JaTa.

HNHBecTUIIMOHHUTE UMOTH HE CE€ aMOPTH3HpAT.

Edexrute oT npeolieHKaTa JI0 CIpaBeIMBa CTOMHOCT €€ MPEJCTABST B ChCTaBa Ha JPYT

BCeOOXBATEH JI0XO/I.

Ilocneosauu pasxoou

PazxomuTe 3a peMOHTH U MOIPHKKA C€ TMIPU3HABAT 3a TEKYIIH B MTEPHOIA, TIPe3 KOHUTO ca
HampaBeHW. VI3BBPIICHN TOCIEABAIMA Pa3XOAH, CBHP3aHU C MHBECTUIIMOHHHUTE HUMOTH, KOHWTO
MMaT XapaKTep Ha TOAMSHA Ha OMPEICICHH BB3JIOBU YacTH, WM HA TPEYCTPOMCTBO H
PEKOHCTPYKITHS, CE€ KamuTaau3upaT KbM OajaHcoBaTa CTOWHOCT HA CHOTBETHHSI aKTHB.
ChlLEBpEMEHHO, HEaMOPTHU3MpaHATa YacT HA 3aMEHEHUTE KOMIIOHEHTH C€ MW3IUCBa OT
OaaHcOBaTa CTOMHOCT HA aKTHBHTE M CE€ NpPH3HABA B TEKYIIUTE pPa3XOlId 3a MNEpUojaa Ha

MIPEyCTPONCTBOTO.
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sopharma® TPUIOKEHNS KbM MEKIMHHMS ®UHAHCOB OTYET
PNAIMA 34 nEPHOMIA, IPUKTIOUBAL HA 30.06.2009T

2.8. Hmomu noo _cmpoumesicmeo

VIMOTHTE O/ CTPOUTENCTBO Ca MPEACTABEHH BBB (DUHAHCOBHUS OTYET MO HUCTOPUYECKA
IeHa Ha mnpuaoOmBaHe (ceOecTOMHOCT), HamajeHa cbhC 3aryoure OT oOesueHka. Te He ce

aMOpTHU3HUPAT.

ITvpsonauanno oyensngane

[Ipn mbpBOHAYATHOTO CH NMPHIOOWBAaHE UMOTUTE CE OLEHSBAT IO CEOECTOMHOCT, KOSATO
BKJIIOYBA TMOKYITHATA [I€HA M BCHUYKU NPEKU PasXOJH, CBBP3aHH C NMPHUAO0OMBAHETO HAa aKTHBA,
KOMTO OOMYAalHO Ca pa3XxoJu 3a MOJArOTOBKAa Ha 00EKTa, pa3sXo[H 3a MbPBOHAYATHA JIOCTaBKa U
00paboTKa, pa3XoguTe 3a MOHTAX, Pa3XoAM 3a XOHOpapd Ha JIMIA, CBBP3aHU C TPOEKTa,
HEBB3CTAHOBSEMH JaHbIHU U Ap. KaTo KOMIOHEHT OT 1eHaTa Ha mpuaoouBaHe (cedecTOMHOCTTA)
Ha aKTWBa 3a CPOKa HA CTPOMTEICTBOTO C€ KAMUTAIM3UPAT U Pa3XOAUTE MO WHBECTUIHOHHHS

3aeM, ¢ KOMTO ce (PMHAHCHpa MPUIOOMBAHETO W CTPOUTENCTBOTO Ha Te3n umoTh (IIpunoxeHue

8).

Ob6e3yeHKa Ha akmueu

BanancoBure CTOWHOCTM HAa MMOTHTE IOJ CTPOMTEICTBO MOAJESKAT Ha Mperien 3a
00e31eHKa, KOraTo ca HaJIuIe ChOUTHUS MM IPOMEHHU B OOCTOSITENICTBATA, KOUTO ITOKA3BaT, Ye Te
Ouxa MOIIM J1a ce OTJIMYaBaT TPaHO OT Bb3CTAHOBMMATa MM CTOMHOCT. AKO ca HaJHLE TaKHuBa
MHIMKATOPH, Ye NPUOIM3UTEIHO ONpeiesieHaTa Bb3CTAHOBUMA CTOMHOCT € T0-HHUCKa OT TSIXHAaTa
OanmaHcoBa CTOMHOCT, TO TOCJIEAHATa C€ M3MUCBA IO BB3CTAHOBMMAaTa CTOWHOCT Ha aKTHUBUTE.
Bb3cranoBumara CTOWHOCT HA HMOTHUTE B CTPOMTENICTBO € IO-BUCOKATa OT JABETE: CHPABEAJINBA
CTOMHOCT 0e3 pa3xoAM 3a Npojakda WM CTOMHOCT Ipu ynorpeda. 3a ompelensHeTo Ha
CTOMHOCTTa NpH yrnoTpeba Ha aKTUBUTE ObACUINTE NAPUYHH MOTOLM C€ AUCKOHTUPAT 0 TAXHATA
HACTOAIAa CTOWHOCT KaTo ce Mpujara JAWCKOHTOBa HOpPMa Mpead OaHbIH, KOATO OTpa3sBa
TCKYHIUTE TIIa3apHU YCJIOBHA MW OIICHKM Ha BpEeMEBara CTOMHOCT Ha mapuTeé U PHCKOBETE,
crnenuuYHN 3a CHOTBETHHA aKTHUB. 3aryOuTe OT O00e3leHKa ce OTYHUTaT B  OT4YeTa 3a

BCEOOXBAaTHUA TOXOL.
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sopharma® TPUIOKEHNS KbM MEKIMHHMS ®UHAHCOB OTYET
PNAIMA 34 nEPHOMIA, IPUKTIOUBAL HA 30.06.2009T

2.9. Tvpzoecku u Opy2u e3emanus

THproBckuTe B3€MaHUSI CE€ NPEACTAaBSIT U OTYMTAT IO CIpaBeIUIMBa CTOMHOCT Ha Oa3a
CTOMHOCTTa Ha OPHTHHAIHO H31afeHaTa (akTypa (ce0ecTOWHOCT), HamajeHa C pa3Mepa Ha
00e31eHKaTa 3a HeChbOMpaeMu CyMH.

[Tpubnu3uTenHaTa oOLEHKa 3a 3ary0M OT ChMHHUTEIHH M HEChOMpaeMH B3EMaHHUsS Ce
NpaBu, KOraTo 3a ChbOMPaeMOCTTa Ha IpUlaTa cyMa WM Ha 4YacT OT Hes ChINECTBYBa BHCOKA
HecurypHocT. HechOupaemurTe B3eMaHHs CE€ W3MKHCBAT, KOraTo C€ YCTAaHOBAT TIpaBHHUTE
OCHOBaHHS 3a TOBa. M3nucBaHeTo craBa 3a cMeTKa Ha ¢opmupanus kopektuB ([Ipunoxenue No
2.18). OGe3neHKaTa HAa B3eMaHHUATA C€ HAYMCIISIBA Ype3 ChOTBETHA KOPECIIOHACHTHA KOPEKTHBHA
CMETKa KbM “APyrd pa3xoid 3a JACHHOCTTA” Ha JIMIIEBAaTa CTpaHa Ha OTYETa 3a BCEOOXBATHUS

JIOXOI.

2.10. Ilapu u napuunu exgugaIeHmu

[lapuunute cpencTBa W EKBHBAJIEHTH  BKJIIOYBAT  KACOBUTE  HAIMYHOCTH,
pasIuIamaTeTHUTe CMETKH M KPATKOCPOYHUTE JICTIO3UTH B OaHKW, YHHTO OPUTHHAICH MAaTyPUTET
e 110 3 Mmeceria.

3a nenuTe Ha U3TOTBSHETO HA OTYETA 33 MAPUYHUTE TTOTOIIH:

e MAPUYHHUTE MOCTBHIUVICHHUS OT KIMCHTH W TApUYHUTE IUIAIaHUS KBM JOCTAaBUWIIN Ca
npencTaBeHu OpyTHO, ¢ BKitoueH JJIC (20%);

e IIMXBHUTE TIO TIPEJOCTABEHHM CBOOOJHHM TApWUYHH CpeiacTBa 1moxa ¢Gopmara Ha
KpaTKOCPOYHH JCTIO3UTH ¢ MHBECTUIIMOHHA TIEJT C€ TPETUPAT KaTO MHBECTHIIMOHHA JCHHOCT.

® KPaTKOCPOYHO OJIOKMPAHWUTE MApUYHU CPEJICTBA Ca TPETUPAHU KATO NMAPUYHH CPEICTBA
W €KBUBAJICHTH.

e matenusaT JJIC mpum mocTtaBka Ha WHBECTHUIIMOHHH HMOTH C€ IOCOYBA Ha pel
“Ialmanusi KbM JOCTaBUMIN KbM HapUYHUTE MOTOLM OT ONEpPaTUBHA ACHHOCT, TOKOJKOTO TOU
y4acTBa M C€ BH3CTAHOBSABA 3a€HO U B ONEPATUBHUTE MOTOLU Ha IPYKECTBOTO 3a ChOTBETHUSA

nepuo (Mecerr).
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2.11. 3aovarcenus Kom 0ocmasguuyu i Opy2u 3a0bJ1)4CeHUs

3a1bIDKEHUSITA KBbM JIOCTABUUIIM W JIPYTHTE TEKYIIM 3aJbIDKCHHS C€ OTYUTAT 10
CTOWHOCTTAa Ha OpWUTHHANHHUTE (DakTypu (ceOecTOMHOCT), KOSTO ce IMpHeMa 3a CIIpaBeauBaTa

CTOMHOCT Ha cJieNIKaTa, KOsITo 1ie ObJe U3IuIaTeHa B ObIele cpelry NOIy4eHUTE CTOKU U YCIyTH.

2.12. JTuxeonocnu 3aemu u Opy2u npueieuenu punancogu pecypcu

Bcwnuku 3aemu 1 1pyru npuBiedeHN (pUHAHCOBU peCypCcH ITbPBOHAYAIHO CE MPU3HABAT U
OIICHSABAT IO Ce0ECTOMHOCT (HOMHHATHA CyMa), KOSTO C€ MpHeMa 3a CIpaBeIuBa CTOMHOCT Ha
HOJIYYSHOTO TI0 CHIENIKaTa, HETHO OT MPEKUTE PasXoJH, CBBP3aHU C TE3H 3a€MH M IPHUBJICYCHH
pecypcu. Crnen mbpBOHAYATHOTO TIPH3HABAHE, JHXBOHOCHUTE 3a€MU M JAPYTH NPHUBICUYCHU
pecypcu, MOCIeABaIo ce OLEHSIBAT 110 aMOPTHU3HpyeMa CTOMHOCT, ONpeelieHa Ype3 Ipuiarane
Ha MeToJa Ha edeKTHBHATa JIMXBAa. AMOPTH3HpyeMaTa CTOMHOCT € M3YMCIIeHA KaTro ca B3ETH
nmpeaBuJ BCUYKM BHAOBC TAaKCH, KOMHUCUOHHHU W APYTrU pa3xoJu, BKJI. JUCKOHT HWJIKM IIPEMUH,
aconuupaHu ¢ Te3u 3aemu. IleuanOute u 3arybute ce mpu3HaBaT B OTYETa 3a BCEOOXBAaTHHUS
JIOXOJ KaTo ()MHAHCOBM TMPHUXOAM WM pa3zxoad (JIMXBa) Mpe3 MepHo/ia Ha aMOPTH3AlUs WIIH

KOTaTo 3aIbJDKeHHSITA ce oTiumat win peayuupat (IIpunoxkenne Ne 2.18.)

JIMXBOHOCHHUTE 3a€MU U JPYTU NMPUBJICYCHH (PUHAHCOBU PECYPCHU C€ KJIACU(UIMPAT KaTo
TEKYIIM, OCBEH aKO U 3a 4acTTa OT TsIX, 3a KOSATO APYKECTBOTO MMa OEe3yCIIOBHO MPaBo Jia ypean

3abJIDKCHUETO CU B CPOK HaAJl 12 MEcela OT Jarara Ha OT4YETa 3a (I)I/IHaHCOBO CbCTOSIHUE.

2.13. Ilencuonnu u opyzu 3a0vaxcenus KoM _NEPCOHAIqa RO COUUATHOMO U _HPYO0Eo

3AKOHO0amesiCHeo0

CbriacHo 6’BJ'IFapCKOTO 3aKOHOJATCJICTBO APYKCCTBOTO € 3aABJUKCHO [a IIalla BHOCKHU
BLB (1)OH)_'[0B€T€ 3a COIUAIHO U 3JPaBHO OCUTYPABAHC. PaBMep’LT Ha BHOCKUTC CC OIIpEACd OT
KOZLGKC& 3a COUAJIHOTO OCUTYPSABAHC U 3akoHa 3a 3APaBHOTO OCUTYpPsABAHC — BB3 OCHOBA Ha
JA0XOOUTE 3a ICpuoaa. TPYI[OBI/ITC OTHOIICHUA C pa6OTHI/ILII/ITC U CIIYXKUTCIUTC IOPYXKCCTBOTO, B
Ka4€CTBOTO Ha pa6OTOI[aT€J'I, C€ OCHOBaBaT Ha pa3n0pe;l6I/ITe Ha KOI[GKC& Ha Tpyaa U Ha

pa3nopea6HTe Ha ﬂeﬁCTBYBaHlOTO OCUTYPUTCIIHO 3aKOHOAATCJICTBO.

OCHOBHO 3aABbJDKCHUC Ha pa60To;[aTeJm € a U3BbpHIBA 3aAbJIZKUTCIHO OCUTYPSABAHEC HA

HaceTud MNCpCoOHAI 3a (I)OH,I[ “HCHCI/II/I”, AOI'BJIHUTCIIHO 3aABbJDKUTCIIHO ICHCUOHHO OCUTYpPSABAHC,

18



CO®PAPMA UMOTHU AJICHUI]
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sopharma A

PROPERTIES 3A TIEPUOJA, ITPUKJIIOYBAIL HA 30.06.2009T

¢doun “O0mo 3abonsBane u MalunHCTBO”, (hoHA “bespaboruma”, ¢oun “TpymoBa 3momonyka u
npodecnonanna Oomect”, Goupa “I'apaHTupaHn B3eMaHHA Ha PAOOTHHIINTE W CIY)XHUTEIUTE W

3JIPaBHO OCHT'YPSIBAaHE.

Pasmepure Ha OCHIypUTETHHTE BHOCKHM C€ YTBBP)KIABaT KOHKPETHO ChC 3aKoHa 3a
oromkera Ha 10O m 3akona 3a Oromkera Ha H30K 3a choTBeTHaTa roawHa. BHOckuTEe ce
pasnpeaensaT MexAy pabdoToAaTeNs W OCUTYPEHOTO JIMIE B ChOTHOLICHHE, KOETO CE MPOMEHS
exeroaHo u e ompeneneHo B Koaekca 3a coumanHo ocurypsiBane. OOIuUAT pa3Mep Ha BHOCKATa
3a: oua “IleHcuun”; MOMBIHUTETHO 3aBJDKUTEIHO NMEHCHOHHO ocurypsiBaHe; (oHm “Oo0mio
3a0onsiBaHe U MaunHCTBO’; hoHp “Bespaboruna” u 3apaBHOTO ocurypsiBane 3a 2007-2008 r. e
KaKTO CJIe/IBa:

e 3a nepuoda 01.01.2007 2. — 30.09.2007 2.

35.5% (pasmpenencHO B CBHOTHOLIEHHWE paboTomaresn : ocurypeHo aune 65:35) 3a

paboTeIUTE MPH YCIOBUSITA HAa TPETA KATETOPHS TPY, KAKBUTO Ca 3a€THTE B JPYKECTBOTO.
o 3anepuoda 01.10.2007 &. — 31.12.2007 .

32.5% (pasmpenieieHO B CHOTHOIICHHE pPaboTomaTeNl : OCUTypeHo Jymie 65:35) 3a

paboTemuTe MpH yCIOBUATA Ha TPETa KATErOpusl TPy, KAKBUTO ca 3a€THTE B JPYIKECTBOTO.
e 3anepuoda 01.01.2008 . — 31.12.2008 2.

32.5% (pasmpeneneHo B CBhOTHOLIEHHE paboTomaresn/ocurypeHo nune 60:40). 3a

paboTeIIUTE MPH YCIOBUSITA HA TPETA KATErOPHUS TPY/I, KAKBUTO Ca 3a€THTE B JPYIKECTBOTO.
e 3a nepuoda 01.01.2009 &. — 30.06.2009 2.

OO0musaT pasmep Ha BHOckata 3a (oua “Ilencun”, JI3I1O, doux “O3M”, doua
“bespaboruiia” u 3apaBHO ocurypsiane e 22.5% (12,7% 3a cmeTka Ha pabdotonarens u 9,8% 3a
CMeTKa Ha pabOTHHKa) 32 PabOTEeIIUTE MPH YCIOBHSATA HA TPETa KAaTeropusi TPyH, KaKBUTO ca

3a€THUTE B IPYKECTBOTO

B nombiiHeHME, M3LAI0 32 CBOSI CMETKA pabOTOAATENAT MPaBU OCUIYPUTEIHA BHOCKA 3a
¢donn “I'BPC” B pasmep Ha 0.5%, kakto u ocurypurenna BHocka 3a ¢ong “T3I1B”, kosto e
mudepeHnupana 3a panmmuauaTe npennpustas ot 0.4% mo 1.1% B 3aBucHMoOCT OT

HNKOHOMMHYECCKATa ,E[eﬁHOCT Ha OpCANpUATUCTO.

3aZ[’LJ'I)KeHI/I$ITa 3a Bb3HAIrpaXXJACHUA KbM IICPCOHAJIa BKIIKOYBAT U CYMHUTC IO HCTIOJI3BAH
IJIaTCH T'OAWUIICH OTITYCK. Te ce oTumrar B HCAUCKOHTHUPAH pa3MEp KbM TCKYILIUTC Pa3sxou 3a
nepuoaa, npes3 KOITO € IOJIOXKCH prZ[’BT/ ,E[O6I/ITO € IMPaBOTO, 3aCJHO CHC CHbIIBTCTBALIUTC ' CYMHU

3a COLIMAJIHO OCUTYpsABaHC.
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2.14. Akuyuonepen Kanumasn u pezepeu

CODPAPMA HNMOTU AJICHUL] e cw3gameHo KaTo aKIHOHEPHO MAPYKECTBO CbHC

CrielajiHa WHBECTHIIMOHHA IIeJ, YUPeIeHO € MO pena Ha THpProBCKHsl 3aKOH M 3aKOHA 3a
IpyxecTtBata cbc crienuanHa waBectuiimonHa 1en (3CHL). IlpeamersT My Ha nmeiHOCT e
OTpaHUYEH caMo 10 CEKIOPUTH3AlMs Ha HEABWKUMH UMOTH B PemyOnuka bearapus. OcHOBHUAT
KamuTaj Ha JpY)KecTBaTa ChC ClielUaiHa MHBECTHLMOHHA IIeJl He MOXe Ja ObJe MOo-MalbK OT
500 xun. nB. W ce Habupa caMO OT TAPUYHM BHOCKH, KOETO € W3IBJIHEHO OT
CODAPMA NMMOTU AACULI. AxunroHEpHUTE OTTOBAPAT 3a 3aIBDKCHUSITA HA JIPYKECTBOTO 10
pa3Mepa Ha CBOETO aKI[MOHEPHO y4yacTHe B KalluTajla U MOTaT Jja IpeTeHAUparT BphbIlaHe Ha TOBa
ydacTHe caMmoO B IIPOU3BOACTBO MO JUKBUAAINS UIIH HECHCTOATEIHOCT. AKIIMOHEPHUAT KauTai e
OIICHEH 10 HOMHHAJIHATa CTOMHOCT Ha U3/aICHUTE aKIHU.

Crenkure, ¢ KOUTO MPHU Clla3BaHe Ha cnenuanaute usnuckpanus Ha 3JCHUL npyxecTBOTO
WHBECTHpa B HEJIBWXUMHM MMOTH, CA HOPMAaTHUBHO 3allIUTEHU OT MPEIBIBAHETO HAa HMCKOBE 3a
HUIIO)XKHOCT WJIA 32 OTHOCHTEIHA HEJIEHCTBHUTEIHOCT IO OTHOIIEHHE Ha KPEeIUTOPUTE Ha
MpoJaBaunTe Ha MMOTHTE, B CIy4YaWTe, KOTaTO 3a HAKOW 3a TAX Ce OTKPHE MPOU3BOJCTBO 3a
HECHCTOSATEIHOCT.

ChriaacHo M3UCKBaHMATA HA THPTOBCKHS 3aKOH APYXKECTBOTO (hopMmHpa pe3epB - “gono
Pe3zepeen” 3a cMeTKa Ha CpEJNCTBaTa, IMOJYYCHN HaJ HOMHWHAIIHATA CTOWHOCT HAa aKIUUTE TPH
W3JIaBaHETO UM (ITPEMHUEH Pe3epB).

Ilopagm craTtyra Ha APYXKECTBOTO, KATO AaKIMOHEPHO MAPYKECTBO ChC CIICIMATHA
WHBECTHUIIMOHHA IIeJI, TO HAMa 3aKOHOBO 3aJIbIDKEHHE 3a pasmpenernsHe Ha 10% ot meuanbara 3a
roguHaTa 3a (GoHA Pe3epBeH, KaKkTO OCTaHANIWTE aKIMOHEPHH IPYKECTBA, M HE TPaBU TaKOBa
pasmpeaeneHue.

Cpencrsara oT (poHIa MOTAT Ja Ce M3MOJI3BAT CaMo 3a MOKPUBAHE Ha TOIUIITHATA 3aryba
Y Ha 3aryOM OT MPEeAXOHU TOAUHH. J[pyKEeCTBOTO OTYMTAa OCHOBHHSA CH KaIllUTaJl 10 HOMHHAJIHA

CTOMHOCT Ha PETUCTPUPAHUTE B ChJ1a AKLIMH.

2.15. loxoou na akyus

OCHOBHHTE JOXOJM Ha aKIMsS CE M3YUCIIABAT KATO CE pasje/id HeTHara Iedanfda Wiu
3aryba 3a Teproja, KOpPHTHpaHa JIONBIHWUTENIHO IO pella Ha 3akoHa 3a JpYyXKecTBaTa Che

crienyaaHa MHBECTUITMOHHA 11en (wi1.10), 3a ma ce ompenenu cymaTta OT Hes, KOSTO TIOJJICKH Ha
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pasmpeneneHne MeXay akKIHOHEepUTe, NPUTEeKaTelnd Ha OOWMKHOBEHHM AaKIUH, Ha CpPEIHO-
npeTeryieHus Opoii Ha IbpKaHUTE OOMKHOBEHH aKIIMH 32 MIEPHO/Ia.

CpemHo-TIpeTerIieHuAT Opoil aKIMU TIPENCTaBIsABa OpOSAT Ha IbP)KAaHUTE OOWKHOBEHH
aKIY B HAYaJIOTO Ha MEPHOa, KOPUTUPaH ¢ Oposi Ha 00paTHO U3KYICHUTE OOMKHOBEHU aKIUU H
Ha HOBOM3/IQ/ICHUTE TaKKMBA MPe3 MEPHUO/Ia, YMHOXKEH T0 CpeHO-BpeMeBus dakrop. To3u dakrop
u3passBa Opos Ha JHUTE, NPE3 KOUTO KOHKPETHUTE aKIUU ca OWIM JbpKaHU, CIIPSAMO OOIIHS
Opoii Ha AHKTE TIpe3 MePHOoIa.

Jloxo/u Ha akIMM C HaMaJieHa CTOMHOCT HE C€ M3YMCIISIBAT, ThU KaTO HIMa U3IalCHU
MOTCHITUAJIHU aKI[UU ¢ HaMaJieHa CTOMHOCT.

Jloxoau Ha aklMK ce M3UMCIsIBA 4pe3 JIBa MOKaszaTenu: “I0X0J Ha elHa akuus (Ipenu
3aIBJDKUTENICH JUBHUICHT)” W “MOX0N Ha eaHa akmusa (cled 3aabJDKUTENCH JUBUICHT)”

(ITpunoxenwue 14).

2.16. Paznpedenenue 3a ousuoenmu

CTaTyT”bT Ha JPYKECTBOTO KATO aKIIMOHEPHO APYKECTBO CHC CIICHHAIIHA MHBCCTUIITMOHHA

e onpeacisa CHeLII/I(i)I/ILIHaTa MOJIMTHKA Ha pa3npe/iCICHUE HA TMBUJICHTUTC HA aKIIMOHCPHUTE:

e JIpy’)XeCTBOTO € 3aJBJDKEHO 110 3aKOH Jla pas3Npeleid KaTo JUBHICHT HE IO-
Masko oT 90% ot peanm3upanara nedanda 3a CbOTBETHaTa (PMHAHCOBA T'OIMHA
clIe]l HEMHOTO Mpen3drciIeHre o peaa Ha wi. 10 ot 3akoHa 3a JpyKecTBaTa Cbhe
CrelMaliHa MHBECTUIIOHHA TIe]l.

e Pasmpenenenunero Ha octananute 10% ce ompenens ¢ pemieHue Ha OOIIOTO
cbOpaHue Ha aKIMOHEpUTE MO OOUMs pex Ha TBHProBCKUs 3aKOH, B T.4. 32

n3mjamane Ha JUBUICHT.

Hopa;u/l Ta3u CHCI_II/I(l)I/IKa 3aABJDKUTCIHUAT IO 3aKOH JUBHUJICHT B pa3MEp Ha HE I[IO-MaJIKO
or 90% or pcaim3npaHaTta meyanba ce npu3HaBa KaTO 3aAbJDKCHHUC B TCKyIlaTa I'OAWMHA H

HaMaJICHHUC HA TCKYyIllaTa rmeyajba 3a roavHarta.

2.17. Cecmenmno omuumatrie

OT4yeTeH CerMeHT INpEeACTaBIsBa OTTPAaHUMYMM KOMIIOHEHT Ha JPYXKECTBOTO, KOMTO
NPOM3BEKIA OTPeesIeH! MPOAYKTH WK ycIyru (OM3HEC CETMEHT) MM MPOU3BEXa ONpeAeIeHN
NPOAYKTH WM yCIYT'M B PaMKWUTE Ha JaJeHa MKOHOMHYECKa cpeda (reorpa)CKu CErMEHT), U

KOMTO € 00eKT Ha PUCKOBC U IMOJ3H, PA3JIMYHU OT TC3U HA APYTUTC CCTMCHTHU.
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0 hQerM NPUJIOXKEHUS KbM MEXINHHUS ®PUHAHCOB OTUYET
P PROPERTIES 3A MIEPUOJA, MTPUKJ/JTIOYBAILL HA 30.06.2009T
HpyxecTBoTOo € mpueno na mnpeAcTtaBs uWHPopMamus MO JBa CEerMEeHTa — IO

MECTOHAaXO)X/IEHHE Ha HMMOTHTE — 3a reorpad)CKM CerMeHT, U M0 (YHKIIHMOHAIHO/IIEIEBO
MpenHa3HAaYeHne Ha OTIAaBaHWTE O] HAeM WHBECTHUIIMOHHHM HMOTH - 3a OW3HEC CEerMeHT.
Nnentudunmpanero Ha CETMEHTUTE € OCHOBAHO Ha Mpeo0JiaiaBalis U3TOYHUK Ha PHCKOBETE U
BB3BPBINAEMOCTTA 32 MHBECTHPAHUTE CPEJICTBA OT JPYKECTBOTO. PUCKOBETE U BH3BPHIIAEMOCTTA
3a JIPY’KEeCTBOTO HAW-CUIIHO Ca TIOBJIUSHYU OT pa3InuusiTa B reorpadckure odnactu.
Kanuranosute pa3xou (MHBECTHIIMH) TIO OM3HEC CETMEHTHU ca (POPMHUPAHU OT PA3XOJUTE
U3BBPIICHU TIPe3 MEPHoa 3a U3rpak/aHe HA CEKTOPHU akTUBU (MMOTH). CErMEHTHUTE aKTUBH,
MACUBHU U PE3YJITATH BKJIFOYBAT JUPEKTHO OTHOCHMHTE KbM ChOTBETHHUS CETMEHT, KaKTO U TE3H,
KOHMTO MOTaT Ja ObJaT pasnpe/iesieH! Ha pa3yMHa 0a3a. He momiexar Ha pa3npenenste cieIHuTe
00CKTH: JaHBLM 3a BH3CTAHOBSIBAHE M JIPYTM TEKYIIM AKTHBH, 3a€MH U OOII0 NPHUBJICUCHU

CpeAcTBa U CBBP3aHUTE C TAX PA3XOH.

2.18. @unancosu uncmpymenmu

2.18.1. @unancoeu axmueu

HpyxectBoTo Kiacupuipa cBouTe (UHAHCOBH aKTHBH B KAaTETOPHUATA ‘“‘KPEIUTH U
B3emanus”. Kiacudukaiusira € B 3aBUCHMOCT OT CBIHOCTTA U IeJuTe (MpeAHa3HAUYCHUETO) Ha
(MHAHCOBUTE aKTUBM KbM JaTaTa Ha TIXHOTO mpuaoOuBaHe. PBKOBOICTBOTO ompenens
KJIacCU(pUKaIMATa Ha (PMHAHCOBUTE aKTHBH Ha JPY’KECTBOTO KbM JlaTaTa Ha IIbPBOHAYATIHOTO UM
MpU3HABAHE B OTUYETA 32 (UHAHCOBO ChCTOSIHHE.

OOuuaitHO JIPY»KECTBOTO IPU3HABAa B OTUeTa 3a (PUHAHCOBO CHCTOSHUE (DMHAHCOBUTE
aKTHBM Ha ‘‘JaTraTa Ha ThpryBaHe” - JaTara, Ha KOSTO TO € MO0 aHTaXKMMEHT Ja 3aKyNu
ChOTBETHUTE (PMHAHCOBM aKTHBM. Bcuuku (UHAHCOBM aKTHBH C€ OIICHSBAT IO TIXHATa
CIIPaBeINBa CTOWHOCT TUTIOC MPEKUTE Pa3XOH 10 TPAH3AKIUATA.

dUHAHCOBUTE aKTHBH C€ OTIMCBAT OT OTYETA 32 (PMHAHCOBO CHCTOSHHUE HA JIPYKECTBOTO,
KOraTo IpaBaTa 3a IOJy4aBaHE Ha MApUYHMU CPEACTBA OT TE€3U AKTUBU Ca HU3TEKJIM, WIH ca
MPEXBBPICHU U JIPYHKECTBOTO € MPEXBHPJIMIO CHIIECTBEHATA YaCT OT PUCKOBETE U IOJ3ZUTE OT
cOoOCTBEHOCTTa BHPXY aKTHBa Ha APYro APYKECTBO (JHIlE). AKO JPYKECTBOTO MPOIBIDKaBa Jia
JUPXH CHIIECTBEHATA YaCT OT PUCKOBETE W MOJBUTE aCOIMUPAHU ChC COOCTBEHOCTTA HA JaJieH
TparcdepupaH (pUHAHCOB aKTHB, TO MPOJBJDKABa Jia MPU3HABA aKTHBA B OTYeTa 32 ()MHAHCOBO

ChCTOSAHUC CHU, HO MPpHU3HaBa CHIIO U 00€e3IeueHo 3a1bJIZKCHUC (3aCM) 3a NOJIYYCHUTC CPEACTBA.
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Kpeoumu u esemanusa

Kpenutn u B3emaHusi ca HelepuBaTHBHM (HUHAHCOBH AaKTUBU C (DUKCHPAHU WIIH
YCTaHOBUMM IUTAIllaHMS, KOUTO HE C€ KOTHpaT Ha aKTHBEH ma3ap. Te ce olLieHsABaT B OTYETa 3a
(bMHAHCOBO CBHCTOSHHE MO TSIXHATAa aMOPTU3UPYyEeMa CTOMHOCT MU M3MOI3BAHETO Ha METOJa Ha
edeKTHBHATA JINXBA, HAMAJICHA C HallpaBeHa oOe3leHKa. Te3n akTHBHU ce BKIIIOYBAT B Ipylara Ha
TEKyLIUTE aKTHBH, KOraTo MaTypuTeTbT MM € B paMKuTe Ha 12 mecena uim B oOW4aeH
OIEPATUBEH LIUKBJ HA APYKECTBOTO, @ OCTAHAIUTE — KaTO HETEKYIIH.

Ta3u rpyna (MHAHCOBM AaKTHBU BKJIIOYBA: THPIOBCKM B3€MAaHHs, OPYTHM B3€MaHUs OT
KOHTPAareHT! U TPETH JIMLA, IAPUIHM CPEACTBA U NApUYHHU EKBUBAJICHTH OT OTYeTa 3a (PMHAHCOBO
cecrosiaue (Ilpunoxenns 2.9, 2.10). JluxBeHHAT MOXOA TO “KpEeAWTHTE W B3eMaHHSTA  Ce
npu3HaBa Ha 0a3a e(eKTHBHA JIMXBa, OCBEH IPU KPATKOCPOUHHUTE B3E€MaHUS MO 3 Mecela,
KBbAETO NPHU3HABAHETO HA TaKaBa JIMXBA € HEOCHOBATEIHO KaTO HECHIIECTBEHO U B PAMKUTE Ha
oOuuaiinuTe KpeauTHH ycnoBus. Toll ce mpencraBs B oTyeTa 3a BCEOOXBAaTHHS AOXOH, KbM
,»(PUHAHCOBU TPUXOIN” .

Ha parara Ha Bceku OanaHC APYKECTBOTO OLIEHSBA AU Ca HACTBHIWIN CHOMTUS U
00CTOATENCTBA, KOUTO MOKAa3BaT HAJIMUMETO HA OOEKTUBHHU JI0KA3aTeJICTBA, HaJjaraiy o0e3eHKa

Ha kpenuTuTe U B3eMaHusTa (Ilpunoxenne 2.9).

2.18.2. @unancoeu nacusu

DOUHAHCOBUTE TMACHUBU BKJIIOYBAT 3aeMH (KPEAWTH), 33aIBDKCHHUS KHM JOCTABUUIA H
JIpyTu KoHTpareHTH. [IbpBOHaYaiHO Te ce Mpu3HABaT B OTYeTa 3a ()MHAHCOBO CHCTOSIHHE IIO
CIIpaBeUIMBa CTOWHOCT, HETHO OT MPEKUTE Pa3XOId MO TPaH3aKIHITa, a IMOCIEABANI0 — IIO

aMOpTHU3UpyeMa CTOMHOCT 1o MeTo1a Ha edekruBHaTa nmuxea ([Ipunoxenne 2.11 u 2.12).

2.19. Ilpeuenku om onpedensauio 3HadyeHue npu NPUIazane CUCMO0800HAMA NOJIUMUKA HA

dpvafcecmsomo. Kniouosu npubdauzumenu oueHKu u npednonom'enml C 6UCOKA Hecuzyprocm.

Onpe()eﬂ}me Ha cnpaeedﬂueume CmoiiHOCmu Ha UHeECMUUUOHHUmME umMomu

HOSI/IL[I/IHTa Ha PBKOBOJACTBOTO €, Y€ )106pa OCHOBA 3a OHPpCAC/ISIHC Ha CIIpaBCIJIMBa
CTOMHOCT ca TCKYHIUTC IICHU HAa aKTUBCH I1a3ap 3a HO,Z[O6€H HUMOT CBC CbIIOTO MECTOHAXOXKJICHHUC
n CBbCTOSAHUC, KOM6I/IHI/IpaHI/I C IOOXOJHOCTTAa Ha JIM3WHI'OBHUTC (HaeMHI/ITC) JA0r0BOpH. HpI/I
OTCBHCTBHETO Ha I/IH(i)OpMaL[I/IH 3a TCKYIIH OCHU Ha aKTUBCH I1a3ap TO ONPCACIIA Ta3n CTOMHOCT Ha
baza I/IH(i)OpMaL[I/Iﬂ 3a: a) TCKYLIN [ICHW HAa aKTUBCH I1a3ap 3a UMOTHU C PA3JIMIHU XaPAKTCPUCTUKU,
KOUTO CTOMHOCTH C€ KOpurupar 3a Aa OTpas3daT pas3IuKHUTE; 6) MOoCJICAHHU LICHU Ha UMOTHU MPH IO~

MAJIKO aKTUBCH IIa3ap C KOPCKIHUHU, KOUTO Aa OTPA3AT MPOMCHUTC B UKOHOMHWYCCKUTEC YCJIOBHUA OT
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COPAPMA UMOTHU AJICHUIL

SO thmQh' MMPUJIOKEHUSA KbM MEXINHHUA ®PUHAHCOB OTUET
P PROPERTIES 3A TIEPUOJA, ITPUKJIIOYBAIL HA 30.06.2009T

JlaTaTa Ha CACIKUTE Ha TE3W IICHW J0 HACTOSIIHS MOMEHT; M B) IPOTHO3W HA JUCKOHTHUPAHH
MapuYHA TOTOIM, KOWTO Ja OTpa3fBaT KaKTO YCIOBHATA HA JIM3MHTOBHUTE JIOTOBOPH, Taka H
BBHIIIHATE YCJIOBHUS, KATO paBHUIIIATA HA HAaeMHUTE 3a OJOOHU MMOTH, IPHU TOJOOHHU YCIIOBUS H
KadyecTBa.

Cp0 Taka PBHKOBOJICTBOTO € BB3MPHENIO IOJUTHUKA Jla Ha3HauyaBa M H3I0JI3BA
npo)ecHOHAHATA yCAyra Ha HE3aBHCUMHU JIMIEH3UPAHU OICHUTEIM 3a ONpeiAciissHe Ha
CIIpaBeUIMBUTE CTOMHOCTM Ha HMMOTUTE. TakaBa EKCIEpTHA OILEHKA € HU3BBPIICHA U KBbM

31.12.2008 r. IIpu Hes OLEHUTENUTE Ca MPUIOKWIU CICTHUTE TTOIX0IU U OLICHFYHU METOJIH :

e ,MeToxa Ha MpUxoJIHATA CTOWHOCT — 0a3upa ce Ha NMPUXOJUTE, KaTo 3a OCHOBA
MpH HANpaBEHUTE HM3YHCICHHUS € B3ET MPEANONIaraeMHUAT TPANHO pean3upaH
HaeM 3a e/lHa KaJeHJapHa roInHa; 1
e ,Metox Ha uncTara (BelIHATa) CTOWHOCT Ha aKTWBHTE  — Ta3apHaTa IieHa e
MOJIydeHa KaTo aKTyaJlHa CTPOUTENTHA CTOMHOCT Ha UMOTA IO IIEHH KbM JlaTaTa
Ha OIICHKATa.
CnpaBepyiuBaTa CTOMHOCT Ha HMOTHUTE € OIpEIeieHa NpU KOMOHMHAIMSA Ha pe3yJITaTUTe
MMOCTUTHATU OT MPUJIAraHeTO Ha TOPETIOCOYCHUTE JIBa METO/IA C OMpeEeIIsiia TeXKeCT Ha “MeTo1a

Ha MOJ0X0aHAaTa CTOMHOCT .

L4 OcHOBHUTE HU3TOYHHUIIHN 3a I/IH(l)OpMaHI/IH, U3MOJI3BAHU IIpU HU3YUCICHUATA H
MMPCUCHKUTE BBB BPB3KA C OINPEACIIAHCTO Ha CIIPABCIAJIMBHUTE CTOMHOCTH ca:
MEPCIICKTHUBU 3a MU3MO0JI3BAHC HAa AKTHBUTC, HYGJ'II/IKYBaHI/I LCHU 3a pCaIU3UPaHU
CACJIIKM Ha MNa3apuTe 3a HCABWXHUMH HMOTH, NAaHHU 34 pCaIM3upaHu HIIN

odepupaHy CIENKH MO MOKYIKO - IpoJak0a Ha aHATIOTUYHHU aKTHUBU U Jp.

Kbm 30.06.2009 r. mpyxecTBOTO € HampaBWIO MOAPOOEH CpPaBHUTEICH aHaIM3 Ha
IIPOMECHUTEC B IIa3apHUTC LCEHU Ha IMPUTC)KABAHHUTE OT HEIr0 HMMOTH M KaTO pPE3YJITAT Ha
HaOJIro1aBaHKsl 00N CIajl MOpajd YCTaHOBsBAIATa CE B CTpaHaTa MKOHOMHUYECKAa W (pUHAHCOBA
KpH3a M CTarHanusITa Ha nasapa 3a UMOTH. PBKOBOJICTBOTO € OOMHMCIIMIIO M ChIIECTBYBAIIHUTE
HECUTYpPHOCTH (CJICACTBHE Ha KpH3aTa), CBBP3aHW C TPHUIATAaHUTE OT HETO CIPAaBEIINBH
CTOMHOCTH 3a TNPHOIM3HWTENHA CYETOBOJAHA OIIEHKA Ha JABPYKAHHUTE OT APYKECTBOTO HMMOTH.
HeroBoto pemenue € ja 3ana3u NpwiaraHusi OT NPEAXOAHUTE OTHUETHU MEPUOAU OILIEHBYEH
MTOJIXOJT 33 MMOCTUTaHe Ha TOCIIEN0BATETHOCT, KATO OTYMTA HECUT'YPHOCTHTE, KOMTO OMXa MOTIIH B

ObelIe Aa JOBEIAT 10 APy (PaKTUICCKH PE3yJITaTH.
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CO®PAPMA UMOTHU AJICHUI]
NMPUJIOXEHUA KBM MEXJINHHUA ®PUHAHCOB OTUYET
sopharma A

PROPERTIES 3A TIEPUOJA, ITPUKJIIOYBAIL HA 30.06.2009T

2.20. lanvuu 6vpxy neuanoama

Texywu danvyu 6vpxy neuarbama

TekymuTe TaHBIU BHPXY MedandaTa ce ONpeNeNiaT B ChOTBETCTBHE C M3MCKBAaHUITA HA
OBJITAPCKOTO MAHBYHO 3aKOHOIATEICTBO — 3aKOHA 3a KOPIOPATUBHOTO ITOAOXOMHO oObJarase.
Homunannara narpuna craBka 3a 2009 r. e 10% (2008 r.: 10%).

Kato  nuneH3upaHo  JApPYXKeCTBO  CbC  CICIHMANTHA  WHBSCTUI[MOHHA 11T

CODPAPMA UMOTU AJICHUL] ue ce obnara c kopriopatuBeH ganbk (3KIIO . 175).

3. TPUXOIM

30.06.2009  30.06.2008  31.12.2008
BGN '000 BGN '000 BGN '000
[Ipuxoam oT HAEMH UMOTH 1375 1078 2278
O6mo 1375 1078 2278
30.06.2009  30.06.2008  31.12.2008
Ipuxoou om npoodadicou no nasapu BGN '000 BGN '000 BGN '000

N3zHoc
Bwrpenien nazap 1375 1078 2278
O6mo 1375 1078 2278

CkJIF0OYeHUTE JIOTOBOPH 3a OT/ABaHE Ha ONEPAaTHBEH JIM3MHI ca ChC CPOK OT 3 g0 9

TOIVHHU.
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COPAPMA UMOTHU AJICHUIL

4. JIPYTH JOXOAU /3ATYEH) OT JEMHOCTTA

pyaume 0oxoou u 3a2ybu OT NeHHOCTTa

BKJIIOYBAT:

Tpuxoou om npooasicoa na umomu
Banancosa cmoiinocm na npooadenu umomu
[Tewanba oT mpomakba Ha UIMOTH

[Tomyuenu o6e3ieTeHus

Hpyru
Oo1mo

5. CEBECTOMHOCT HA IIPOJAKBUTE

Pasxonu 3a Matepuanu
Pa3xoau 3a BEHIIHY YCIIyTH
Pasxoaum 3a 3anmatu

Pa3xoau 3a colMaIHA OCUTYPOBKH U IPYTH
COLIMAIIHU Pa3xoau

Hpyru pasxonu
OTt4eTHa CTOMHOCT Ha MPOAAJCHUTE aKTUBU

6. PA3XOIU 3A MATEPUAJIN

Paszxooume 3a Mmamepuajiu BKIIFOYBAT:

Pexnamuu matepuanu
Hpyru matepuanu

O01mmo

MMPUJIOKEHUSA KbM MEXINHHUA ®PUHAHCOB OTUET
3A TIEPUOJA, ITPUKJIIOYBAIL HA 30.06.2009T

30.06.2009 BGN  30.06.2008  31.12.2008
'000  BGN'000  BGN '000
49
-40
9 0 0
1
3
7 0 0
30.06.2009  30.06.2008  31.12.2008
BGN'000 BGN'000  BGN '000
3
184 340 632
14 14 28
1 1 2
3
40
245 355 662
30.06.2009  30.06.2008  31.12.2008
BGN'000 BGN'000  BGN '000
3
3 0 0
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SOPhqsme“

7. PA3XOJU 3A BBHIIHHU YCJIYI'U

Br3rarpaxaeHne Ha 00CTyKBaIIOTO APYKECTBO
Bo3narpaxaeHue HHBECTUIIMOHHU MTOCPETHULIN

Oputopcku ycimyTu

Takcu Lentpanen denosutap, b®b u KOH u ap.

€KCIIEPTHHU OLIEHKU
Pexnama

3acTpaxoBKH

I[aH’bK HEABMKUMU UMOTHU
Takca OUTOBH OTHAIBIN
[Monnpwxka yeocait
ApPXUTEKTYPHO 3aCHEMaHe
PemoHTHU yciyrH
TOTLTOCHEPTUS

Jpyru BbHILHHA yCIIyTH
O61mo

8. PA3XO/U 3A MEPCOHAJIA

Br3HarpaxaeHus 1o TpyaoB JOrOBOP
Bo3HarpaxaeHus Ha YIpaBUTEJIEH ChBET
ConuanHu OCUTYPOBKH

O06mo

MMPUJIOKEHUSA KbM MEXINHHUA ®PUHAHCOB OTUET
3A TIEPUOJA, ITPUKJIIOYBAIL HA 30.06.2009T

30.06.2009  30.06.2008  31.12.2008
BGN '000 BGN '000 BGN '000
66 262 443
1 1 10
6 2 4
11
6
5 4 9
45 36 39
43 21 56
1
5
4 2 43
4 4
7 8 8
184 340 632
30.06.2009  30.06.2008  31.12.2008
BGN '000 BGN '000 BGN '000
2 2 4
12 12 24
1 1 2
15 15 30
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SOPhqsme"

9. ®UHAHCOBHU IPUXOIU U PA3ZXOAU

DUHAHCOBYU NMPUXOAH
[Ipuxoau OT TMXBU MO KPATKOCPOUHH JICTIO3UTH

Oowo:

DUHAHCOBH Pa3xoau

Pa3xoau 3a TMXBU MO NOTYYEHU 3a€MHU

bankoBu Takcu Mo 3a€MHU U rapaHUUA

HetHu pa3nuku oT mpoMsiHa Ha BAIyTHU KypCOBE
Takcu 1 KOMHUCHOHHU MO 3a€MH

O61mo

10. ”THBECTULIUOHHHU UMOTHU

Canno Ha 1 ssnyapu B T.4.

3emu

Tvpeoscku obexmu

Hns.umomu 6 npoyec na npuoodbusare
IIpupoOuTH NMOTH Mpe3 rOAMHATA B T.4.

3emu
Tvpeoscku obexkmu
Uns.umomu 6 npoyec Ha npudobusane

l'[pozlaz]e}m HUMOTH 1pe3 roavHaTra B T.4.

3emu

Tvpeoscku obexmu

MMPUJIOKEHUSA KbM MEXINHHUA ®PUHAHCOB OTUET
3A TIEPUOJA, ITPUKJIIOYBAIL HA 30.06.2009T

30.06.2009  30.06.2008  31.12.2008
BGN '000 BGN '000 BGN '000
72 196
72 196
30.06.2009  30.06.2008  31.12.2008
BGN '000 BGN '000 BGN '000
67 9
2 1

2

1
72 0 11
30.06.2009  30.06.2008  31.12.2008
BGN '000 BGN '000 BGN '000
33710 19 897 19 897

4104
21766 19 897 19 897

7 840
5905 901 13 800
4104
411 901 1856
5494 7840
40 0 0

40
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CO®PAPMA UMOTHU AJICHUI]
NMPUJIOXEHUA KBM MEXJINHHUA ®PUHAHCOB OTUYET
sopharma A

PROPERTIES 3A TIEPUOJA, ITPUKJIIOYBAIL HA 30.06.2009T

Ouenka 10 cpaBeAJIuBa CTOHHOCT KbM 31
JeKeMBpPH, 0TYeTeHA B 0TYETA 32 BCEOOXBATHUS

aoxon 13
Caujio B Kpasi Ha IepuoJa B T.4. 39575 20798 33710
3emu 4104 0 4104
Tvpeoscku obexmu 22137 20798 21766
Hne.umomu 6 npoyec na npudobusare 13 334 0 7 840

Husecmuyuonnume umomu Ha IPYKECTBOTO BKIIOYBAT (4 THProBCKH OOEKTa C Iem

IIBJITOCPOYHOTO UM OTAaBane o HaeM (2008 ronuHa — 67 00eKTa).

Ouemca om JIUUCH3Uupanu oyenumenu

Kbem 31 nekemMBpu Ha BCsika OTYETHAa TOJUMHA € MpPaBEHA EKCIEpTHAa OLCHKA OT
HE3aBUCHMH JIMLCH3UPAHU OLICHUTEIH, Bb3 OCHOBA Ha KOSATO € OmpexaensHa OajaHcoBaTta

CTOMHOCT Ha MHBECTUIIMOHHUTE UMOTH

HMOTH IO/ CTPOUTEJICTBO
IIpe3s 2008 r. Codapma mmoru AJICHUIL] e 3akynuwio 3ems 3a CTPOMTEICTBO Ha

aJIMUHUCTPATUBHO-THProBcku Komiuieke B Codus, paiion [nanaban. CximoueH € JOroBop 3a
ctpoutencTBo ot 29 centemBpu 2008 T. 3a cpok oT 33 Mecena W mpeaBapuTeNeH OIOKET Ha
nHBecTHnHATa 75 mMiH. 1B. KbM 31 nexemBpu 2008 1. ctpouTtenanTe paboTH ca CTapTUPAHU.

3a (QuHaHCHMpaHE Ha WHBECTHULIMATA JAPYXKECTBOTO € CKIIOYWIO JIOTOBOp 3a
MHBECTUIIMOHEH KPEIUT ¢ o011 pasmep 35 MIIH. €Bpo.

Kem 30.06.2009 ron. HarpymaHuTe pa3XxoAM IO CTPOUTEICTBOTO Ha

aJMHUHHACTPATUBHO-THProBckusl Komruieke ca 13 334 xum. nB (2008 tom. — 7840 xwinjB) u
BKJIIOUBAT:
30.06.2009
KanumanusupaHu pa3zxodu BGN '000
MN3BBbpLUEHN CTPOUTENTHO-MOHTAXKHU paboTu 12 839
KanutanusmpaHun AMxsm no MHBECTULMOHEH KpeauT 368
KanutanusmnpaHu gpyrn ¢pMHaHCOBM pas3xoam 59
3acTpaxoBKku 15
OueHUTENCKN yCnyrn 3
Apyrn pasxoan 50
Bcu4Ko 13334

29



COPAPMA UMOTHU AJICHUIL

SOPhqsme“

11. TBPTOBCKHN B3EMAHHUSA H
3AEMH

Bun Ha B3emanero:

B3emanus ot KIIMEHTH

O06e31eHKa Ha HECHOMpPaeMH B3eMaHUs
B3emManus oT KJIMEHTH,HETHO
[IpenocraBenu THProBCKH 3a€MHU
JlaHbLiM 32 Bb3CTaHOBSIBAHE
[IpenocraBenu aBaHcu

[Ipennnarenu pasxoau

Jipyru

O6mo

MMPUJIOKEHUSA KbM MEXINHHUA ®PUHAHCOB OTUET
3A TIEPUOJA, ITPUKJIIOYBAIL HA 30.06.2009T

30.06.2009 30.06.2008  31.12.2008
BGN '000 BGN '000 BGN '000
137 105 126
137 105 126
968 2031
2 5
299 10
11 3
1415 117 2165

Biemanusra ot KIIMEHTH ca Bb3HMKHAIM 10 IIOBOJ Ha CACJIIKH 3a HpOZ[a)K6I/I Ha yCJIyTH —

HAaeMH U KOHCYMAaTUBHHA pa3Xoau. B3emanusra ca B JICBa, TCKYyILIIU U Ca Oe3IIMXBEHHU.

CbhbriacHO CKIIFOYCHHUTE OT APYXKCCTBOTO HACMHH JOTOBOPU HACMATCIWUTC IObJDKAT

MECCYHATa Ha€MHA ILICHA B PAMKHUTC Ha obnyacH KpeAUTCH nNepuoa 10 30 JIHH.

HpyxectBoTo € ompenenmuino nepuon ot 60 nHHU, ciel KOWTO CpPOK ce Ipuema oT

APYKECTBOTO, Y€ Ca HAJIUILC NHAUKATOPHU 3a 06€3H€HKa, KOMTO IIOAJICI)KAT Ha CIICIHAJICH aHAJIN3 U

OICHKA 3a HCJIUTC Ha IMPU3HABAHC Ha 0663H€HKI/I, KakKTO M TOBa € Imi€puoAd, OT KOHTO ce

HA4YMUCIISIBAT JIMXBHU 3a 3a0aBa.

pr)KCCTBOTO HiAMa ONIPCACIICHU MaKCUMAJIHU JIMMUTH 3a B3CMaHUA OT KIIMCHTHU. Hopa)m

CHCHI/I(l)I/IKaTa Ha HeﬁHOCTTa MMPpUXOAUTE M PECICKTUBHO B3€MaHHATA Ca KOHUCHTpPHUPAHU B

4 npyxecTBa (HaeMaTesn).
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CO®PAPMA UMOTHU AJICHUI]
NMPUJIOXEHUA KBM MEXJINHHUA ®PUHAHCOB OTUYET
sopharma A

PROPERTIES 3A TIEPUOJA, ITPUKJIIOYBAIL HA 30.06.2009T

12. BSEMAHUA OT CBbP3AHU NNPEAINIPUATUS

30.06.2009 30.06.2008  31.12.2008
Buo na ézemanemo BGN '000 BGN '000 BGN '000

TBproBecku B3eMaHHs 37 18 6
B3emanust 1Mo JUBUICHTH

Oo6mo 37 18 6

B3CMaHI/IHTa oT CBBpSaHI/I HpCZ[HpI/IHTI/ISI Ca BB3HHKHAJIMX IO IIOBOJ Ha CACIKH 3a
NpoAaXOM Ha YCIIyTH — HaeMH M KOHCYMaTHBHHU pa3xoiu. BiemaHnwusTa ca B JieBa, TEKyIIX U ca
OE3/IMXBEHH.

CbriaacHO CKJIIOYEHHUTE OT JPYKECTBOTO HAEMHH JOTOBOPH HAEMATEIUTE IbDKAT

MeceyHaTa HaeMHa IIeHa B paMKHUTE Ha oOu4yaeH KpeauTeH nepuoa 10 30 qHu.

,Z[p}I)KCCTBOTO Inpuiara cbijaTta KpeAUTHA IMOJUTHUKA U CIIPAMO KIIMCHTUTC CH — CBBbP3aHU

JIMIIA.

przoecxume 63EMAHUA OmM KIUeHmMU U C6bP3AHU JIUUA C€ CbCMOoAm Om:

30.06.2009 30.06.2008  31.12.2008

Bun Ha B3emaneTo BGN '000 BGN '000 BGN '000
Haemnu 109 49 100
KoncymaTuBu u Takca OUTOBH OTHAIBITN 65 74 32
174 123 132

13. JAHBLHU 3A Bb3CTAHOBSBAHE

Janbpuute 3a Bp3cTaHoBsBaHe kKbM 30.06.2009 r. - 968 xumn. nB. mpencramssar JIJIC 3a

BB3CTAaHOBABAHC.
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NMPUJIOXEHUA KBM MEXJINHHUA ®PUHAHCOB OTUYET
sopharma A

PROPERTIES 3A TIEPUOJA, ITPUKJIIOYBAIL HA 30.06.2009T

14. TAPUYHMU CPEJICTBA U IIAPUYHU EKBUBAJIEHTH

30.06.2009  30.06.2008  31.12.2008
BGN '000 BGN '000 BGN '000

[Mapuysu cpeacTBa 0 pasIuIaIaTeIHH CMETKH 127 6585 660
[Tapuunu cpeacTsa B Kaca 3 2 1
O6u10 130 6587 661

Hannuynute xbpM 30 OHM DApUYHA CpPEACTBA Ca IO CMETKH HAa  JPYKECTBOTO B

Paiiaiizenbank (benrapus) EAJl. Bcnukyu mapudHu cpecTBa ca B OBJITapCKy JIeBa.

15. COBCTBEH KAIIMTAJI

OcHosen akyuoHepen Kanumai
CoaebHo peructpupanust pazmep Ha kanutana Ha COOAPMA UMOTHU AJICUL] kbm
30.06.2009 r. e B pasmep Ha 11 700 xwmu. jB., pasnpenenern B 11 700 000 Op. mouMmeHHH

Oe3HATMYHY aKITUU C HOMUHATHA CTOMHOCT e/inH JieB 3a akmus (31.12.2008r.: 11,700 x. nB.).

3akonoeu pesepeu (Dono Pezepeen)

3akoHoBUTE pe3epBu npeacrtapisiBaT Goua PesepseH no cmuchia Ha THProBCKUs 3aKOH
1 3aKoHa 3a JPYKECTBaTa ChC CHEIMAIHA MHBECTULIMOHHA 1eN. Te BKIIYBAT MPEMUS OT EMUCHSI,
(opMupaHa B pe3yiTaT Ha MHPBOTO YBEIMYCHNE HA KalWTajaa Ha JPYKeCTBOTO ¢he 150 Xwmil. JB.
VYBeNWYeHUEeTo Ha KamuTalla € U3BbpLIEHO npe3 M. 1oHH 2006 I. KoraTo OCHOBHUST KamuTaj OT

500 xuun. 51B. ce yBenu4asa Ha 650 xuJ1. J1B. upe3 u3naBaHeTo Ha 150 xui1. Op. HOBH aKLUH.

Jusuoenmu

HpyxectBoto mpukimouBa 2008 1. ¢ ¢GWHAHCOB pe3yiTar — medamba B pa3Mmep Ha
1,814 xun. 1. Crieq mpeo6paszysane no wi. 10 ot 3/ICHUL] pe3yntarsT, KOHTO Ce SBSBAa OCHOBA 32
W3YUCIICHNE Ha 3aIbJDKUTENHUS 1o 3akoH auBuaeHT e 1,801 xwmn. iaB. Ha 26.05.2009ron. Ha
nposeaeHo peaoBHo OCA 0Oe B3ero pemenue 1 638xmin.jiB oT mevanbara Ha APYKECTBOTO 3a
2008r. na Obae pasmnpezesieHa mox Gpopmara Ha TUBUACHTH (OPYTEH IMBUICHT HA €IHA aKIMs —

0,14 mB).
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MMPUJIOKEHUSA KbM MEXINHHUA ®PUHAHCOB OTUET
3A TIEPUOJA, ITPUKJIIOYBAIL HA 30.06.2009T

Pa3sMepbT Ha OTYHCIIEHHETO OT IedajdaTa 3a romdHaTa 3a AWBHACHT € 1,638 xwmi. mB.

(2007 r.: 720) ¥ e mpeacTaBEHO Ha JIMIEBAaTa CTpaHa Ha OTYETa 3a BCCOOXBATHHS JOXOI.

M3mramanero Ha AuBUACHTA 3amouna Ha 18.06.2009rox. xato ceriacHo Ilpunoxenue Ne 27 kbpM

[IpaBunnuka Ha “LlenTpanen nemosutap” A/l MUBHUIAEHTHT c€ H3IUIAIA Ype3 CHOTBETHUS

HWHBECTUIIMOHCH IMMOCPCAHUK

OCHOBEH aKIIMOHEPEH KanuTal
IIpemueH peseps
Hartpynaau newantu

Oo1mo

Hampynanu neuanéou

Harpynanu nevan6u 3a npeaxoqHU OTYETHH
TIepUOAH

Tekyma nedanba

Oo1mo

Hemmna neuanba na akuyus

CpenHo-TipeTerieH Opoii akIuu
Herna megan6a 3a rogquaata (BGN’000)

Hetna neuan6a na akuusa (BGN)

30.06.2009  30.06.2008  31.12.2008
BGN '000 BGN '000 BGN '000
11700 11700 11700

600 600 600

14711 14222 13620
27011 26522 25920
30.06.2009  30.06.2008  31.12.2008
BGN '000 BGN '000 BGN '000
13620 13427 13427
1091 795 193
14711 14222 13620
30.06.2009  30.06.2008  31.12.2008
BGN '000 BGN '000 BGN '000
11700000 11700000 11700000
1091 795 180
0.0932 0.0679 0.015
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o thmQ"" MMPUJIOKEHUSA KbM MEXINHHUA ®PUHAHCOB OTUET
P PROPERTIES 3A TIEPUOJA, ITPUKJIIOYBAIL HA 30.06.2009T

16. BAHKOBHU 3AEMUA

ITpe3 2009 r. 1pyXeCTBOTO € MOJI3BAJIO CIACAHUTE OAHKOBU KPEIUTH:

Budose kpedumu (no npeomema na 30.06.2009 30.06.2008  31.12.2008
unancupanemo): BGN '000 BGN '000 BGN '000
Kpenwur 3a kanmmTamoBu HHBECTUITUN 12 841 6 545
Kpenur 3a 06opoTHH cpencTa 1082 1363
06110 13923 0 7908

Kpeoum 3a obopomnu cpeocmea

bankoB kpemut 3a ¢gunrancupane 10 100% ot maemkumu JJIC mmamanus cBbp3aHU C
MPOEKTa 33 M3TPaKIaHe Ha aMUHUCTPATHBHO-THPTrOBCKU KoMIuieke oT banka [lupeoc brarapus

AJl. KpeauTHUST TUMUT € 2 MJIH. €BPO 32 CPOK OT 42 Mecella ¢ MHOTOKPAaTHO YCBOSIBAHE.

O06e3neyeHus mo KpeauTa ca:
- HIIOTCKA Ha 3E€MsATa, BbPXY KOATO CC U3TpaKAa aIMUHUCTPATUBHO-THPIrOBCKHU KOMIIJIICKC,

- ocobeH 3anor Bbpxy B3emanus no J/IC.

Hueecmuyuonen kpeoum

Kpenut 3a ¢unancupane mo 63% Ha uHBecTHIMOHHUS Owomker Ha [IpoekT 3a
W3TpaXAaHe W IIyCKaHe B eKCIUIoaTalus Ha aJMHHHCTPATHBHO-THPTOBCKH KOMIIIEKC.
Kpenutonaren e banka Ilupeoc bwarapus AJl. HBECTHIMOHHHAT KpEAWT € Ha CTOMHOCT 35
MJIH. €BpO M ce ckiitouBa 3a cpok oT 10 r. Codapma umotu AJICULL Moke aa mos3Ba rpaTHCEH
nepuoa oT 33 Mecerna ChIIacHO MOTACHUTENEH TUIaH.

YcBosiBaHETO Ha KpeAuTa € upe3 (uHaHCHpaHe Ha M3BBPIICHUTE CTPOUTETHO-MOHTAKHU

paboTH 0 MOCTHTAHE Ha €Tall “BhBEXKIAHE B SKCINIOATAIMS * HA IIPOCKTA.
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CO®PAPMA UMOTHU AJICHUI]
NMPUJIOXEHUA KBM MEXJINHHUA ®PUHAHCOB OTUYET
sopharma A

PROPERTIES 3A TIEPUOJA, ITPUKJIIOYBAIL HA 30.06.2009T

OO0e3reueHus 32 MHBECTHIIMOHHUS KPEIUT Ca:
- WIIOTEKa Ha 3eMSTa, BBPXY KOSATO CE U3rPaKaa aIMUHUCTPATHBHO-THPTOBCKH KOMILIEKC;
- 0COOCH 3a1or BhpXy OBJCIIN B3€MaHUs 10 JIOTOBOPHU 3a OT/AaBaHE IOJl HaeM, aBaHCOBH
IJIANAHKS ¥ TOXOIH OT KOMILIEKCA;
- TpexBBpJISHE B TMOJ3a Ha OaHKaTa HA BCHYKM W3MaJICHM OAaHKOBU TapaHIUU U

3aCTPAax0OBATCIIHU IMOJIUIU IO ITPOCKTA.

Kem 30.06.2009 r. cpenctBata M IO JBaTa MPEIOCTaBEHHW KPEIAMTH HE Ca YCBOCHHU

H3LSIIO.

JpyxecTBOTO MMa 3aJbJKEHHE IO IOTOBOpAa 32 MHBECTULMOHEH KPEIUT JAa MOAAbpKa
CJIEJJHUTE NI0KA3aTeNIU KbM Kpasi Ha BCEKH IIECTMECEUEH NIEPUOL!

- Koe(hUIueHTHT Ha oO0ckiknane Ha apara wim DSCR na He e mo-mamsk o1 1.1.;

- Koe(UUUEHTHT Ha MoKpuTHe Ha abiara uian LTV xa He e moseue ot 70%.

[IppBUAT mIecTMecedeH NepuoJ 3amouBa Ja Tede OT JaTara Ha IOJydaBaHE Ha

pa3pCuICHUC 3a MOJI3BAHC Ha IIPOCKTA.

Bcenukn npeaAOCTaBCHU 0aHKOBH KpEauTH Cca B €BPO.

Egexmusnume ycpeonenu nuxeenu npoyenmu no 6u008e Kpeoumu ca:

2009 2008

BGN '000 BGN '000

Kpenut 3a xanuTaioBH HHBECTUIINH or 3 M EURIBOR +2,40% or 3 M EURIBOR +
1o 3 m EURIBOR + 3,09% 2,40%

1o 3 M EURIBOR + 3,09%

Kpenur 3a 060poTHH cpeacTBa or 1 m» EURIBOR + 1,8% or 1 m EURIBOR + 1,8%
1o 1 m EURIBOR +3.02% 1o 1 m EURIBOR +3.02%
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SOPhqsme"

MMPUJIOKEHUSA KbM MEXINHHUA ®PUHAHCOB OTUET
3A TIEPUOJA, ITPUKJIIOYBAIL HA 30.06.2009T

Heyceoenume 002060peru Kpeoumuu cymu ca 30.06.2009 30.06.2008  31.12.2008
Kakmo cneosa: BGN '000  BGN '000 BGN '000
C IpOMEHJIUB TIPOLICHT:

- o exua roaua, B EUR 1 447 - 1303
- Hax enHa roguHa, B EUR 28 434 - 31517
Oo61r0 29 881 0 32 820

I['BJ'DKI/IMI/ITG IO JOrOBOPUTE 3a KPEAUT IJIaBHUIIUM U JIMXBU CC YCBOABAT MU IOraciaBaT OT

APYKECTBOTO CHITIACHO JOTOBOPCHUTEC IVIAHOBE U MAJICKU. HpOCpO‘-ICHI/I CyMH HAMaA.

17. TBPTOBCKU 3AABJIKEHUA KbM CBbP3AHU NIPEINIPUATHUA

3aovaoicenusima KoM C8bP3AHU NPEONPUAMUSL 30.06.2009  30.06.2008  31.12.2008
BKJIFOYBAT: BGN '000 BGN 000 BGN 000
3aIbIKEHUS] KbM JIPYKECTBA - OCHOBHH
aKIUOHEPU 79 132 1060
3abIDKEHUS KbM JPY>KECTBA 0] 001 KOHTPOJI 110 101 6
06110 189 233 1066
30.06.2009  30.06.2008  31.12.2008
Buo 3a0vancenue BGN '000 BGN '000 BGN '000
3abIDKEHUS 3a I0OCTaBKa Ha YCIyTH 84 233 1066
3anbpipDKkeHus 3a qocrtaBka Ha [IMA 105
00610 189 233 1066

3aovnocenuama KoM cévbp3anu npednpusmus ca JIEBOBH, TEKYIIH M ca MO TOBOJ Ha

CIIENIKY 3a JIOCTaBKa Ha yCIyrd. 3aabDKeHHsTa ca O0e3nmmxBenn. OOWUaliHUAT CpPeleH KPeauTeH

IMEPHO/J] 3a MmoraciaBaHE Ha 3aJIbJDKCHUATA HA APYKECTBOTO, 3a KOWUTO HE C€ OBJIKU M JINXBA € 60

JTHHA
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SOPhqsme"

18. TBPTOBCKHU 3AABJI’KEHUS KBbM TPETHU JIMLIA

MMPUJIOKEHUSA KbM MEXINHHUA ®PUHAHCOB OTUET
3A TIEPUOJA, ITPUKJIIOYBAIL HA 30.06.2009T

30.06.2009 30.06.2008 31.12.2008
BGN '000 BGN '000 BGN '000
3aapIDKEHNS KBM TOCTABYHITH 6 3 25
3aabIKEHUS 33 Chy4acTus
HApyru
0610 6 3 25
30.06.2009 30.06.2008 31.12.2008
BGN 000 BGN '000 BGN '000
3aabIDKEHUS KbM JOCTABYHIIN OT UyKOWHA
3abIDKEHUS KbM JIOCTABYMIIM OT CTPaHAaTa 6 3 25
0010 6 3 25

3aovnocenusma kom docmaguuyu ca TEKYIIU, JCBOBH M ¢a KbM OBJITapCKH KOHTPAreHTH

3a IOCTaBKH Ha yciyru. OOMUaliHUAT CPECH KPEAUTEH MEPHOJI 3a MoracsiBaHe Ha 3a/Ib/DKEHUSITA

Ha JIPY>ECTBOTO, 32 KOMTO HE ce ABJIKU U uxBa e 30 1Hu.

19. BAABJIKEHUSA KBbM IEPCOHAJIA U 3A COHUAJIHO OCUT'YPSIBAHE

30.06.2009 30.06.2008 31.12.2008
BGN '000 BGN '000 BGN '000
3aabKeHUS KbM TIEPCOHANA, B T.4.: 2 2 2
Texyupu 3a0vaCeHUsL NO 8b3HAZPANCOCHUS 2 2 2
Hauucnenus 3a Henoazeanu KOMneHcupyemu
OmnycKu
3aabIKEHNS 110 COITMATHOTO OCUTYpPSBaHe 1
Texywu 3a0badiceHUs 66 6Pb3KA ¢ BHOCKU
nO COYUATHOMO OCUSYPABAHE 1
Hauucnenus 3a Henonzeanu KoMneHcupyemu
omnycKku
Oobwo: 3 2 2
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CO®PAPMA UMOTHU AJICHUI]
NMPUJIOXEHUA KBM MEXJINHHUA ®PUHAHCOB OTUYET
sopharma A

PROPERTIES 3A TIEPUOJA, ITPUKJIIOYBAIL HA 30.06.2009T

3aovaocenusma  Kom nepcorala u coyuaiHomo ocueypsaeane CbAbpPKAT TCKYIIU

3abJKCHHA 3a Bb3HATPAKACHNUC Ha YJICHOBCTC HA CnbBera Ha JUPCKTOPUTC U Ha I€pCOHAIA.

20. SAABJKEHUA 3A JAHBLHU

30.06.2009  30.06.2008  31.12.2008
BGN '000 BGN '000 BGN '000

AAC 40
HApyru
Oowo: 0 40 0

21. IPYI' TEKYIIU 3AIBJIKEHUS

30.06.2009  30.06.2008  31.12.2008
BGN '000 BGN '000 BGN '000

3aabKeHUE 3a JTUBUICHTH 720 1621
Pasuetu cbe 3acTpaxoBatenu 25
Hpyru 1
Oowo: 26 720 1621

22. YITPABJIEHUE HA ®UHAHCOBUSA PUCK

B X0Ja Ha obuyaiinata cu ,I[efIHOCT APYKCCTBOTO MOXKE a 6’[),[[6 H3JIOKCHO Ha pa3IMYHA
(bPIHaHCOBI/I PHUCKOBE, Hall-Ba)XHUTE OT KOUTO ca: ma3apCeH pUCK (BKJ'HO"IB&H.[ BaJIyTCH PUCK, PUCK
OT IIpOMsHA Ha CIIpaBCIJIMBaTa CTOMHOCT U OCHOBH pI/ICK), KpCAUTCH PHUCK, JIMKBUIACH PUCK U
PUCK Ha J'II/IXBCHO-O6B’Bp3aHI/I MNapu4yHu MOTOLHU. O6H_IOT0 YHOpaBJICHUC HA pUCKaA € (l)OKyCI/IpaHO

BBpXY TPYAHOCTUTC Ha MPOTHO3UPAHC HaA (1)I/IHaHCOBI/IT€ rnasapuv v 3a NOCTUraHC MUHUMUH3UPAHC
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o thmQ"" MMPUJIOKEHUSA KbM MEXINHHUA ®PUHAHCOB OTUET
P PROPERTIES 3A TIEPUOJA, ITPUKJIIOYBAIL HA 30.06.2009T

Ha TOTEHIMATHHUTE OTPHUIIATEIHU e(DEeKTH, KOUTO MOTaT Jla Ce OTPassiT BbpPXY (HHHAHCOBHUTE
pe3yNTaTH U ChCTOSIHUE HA JPYKECTBOTO. TeKyIo (pUHAHCOBUTE PUCKOBE ce WACHTH(UIUpAT,
U3MEpBaT M HAOIOaBaT C IMOMOINTA HA PA3UYHU KOHTPOJIHH MEXaHU3MH, BHBEIICHH, 3a Jia ce
OTIPECIIAT aJICKBATHH IICHU Ha MPOJYKTUTE HA IPYKECTBOTO U HA MPHUBICYCHUS OT HETO 3aeMEH
KaluTal, KakTo M Jla Ce OICHSIT aJeKBAaTHO Ma3apHHUTE OOCTOSATEJICTBA HA MPABEHUTE OT HETrO
WHBECTHUIIMY U ()OPMUTE HA TOJIbPIKaHe Ha CBOOOHHTE JIMKBUIHU CPEICTBA, O€3 J1a ce JIoIMycKa
HEeoMpaBJaHa KOHLIEHTPALKs Ha 1aJeH PUCK.

YupaBieHHETO Ha PHCKA CE€ OCBIIECTBABA TEKYIIO IO MPSAKOTO PHKOBOACTBO Ha
W3ITBJIHUTEIHAS JTUPEKTOp U (DUHAHCOBHUTE eKclepTd B oOciyxBamoro Codapma HMOTH
IpyxkectBo. To ce M3MBJIHSABA CBHIJTIACHO IMOJIMTHKATA, onpeseneHa oT ChBeTa Ha AUPEKTOPHUTE,
KOHTO ¢ pa3paboTHi OCHOBHHUTE IMPHHIMIIKM Ha OOIIOTO YIpaBliecHWE HAa ()MHAHCOBUS PUCK, HA
0a3ara Ha KOUTO ca pa3pabOTeHW KOHKPETHHUTE TMpPOLEIypH 3a YIpaBICHHUE Ha OTICIHHUTE
crenu(UYHN PUCKOBE, KATO BAITYTEH, [ICHOBH, JIMXBEH, KPEAUTEH W JTUKBUJICH, U 332 PHCKA MpPU

H3I0JI3BAHETO OCHOBHO Ha HEACPUBATUBHU MHCTPYMEHTH.

Kpeoumu u
eé3emanusn
30.10nu.09 BGN000
DUHAHCOBH AKTHBH
Bsemanust oT cBbp3aHU MPEAIPUSITHS 37
TBHproecku U Apyru TEKYIIU B3EMaHUs 1415
[lapwunu cpencTBa U €eKBUBAICHTH 130
O06mo 1582
Apyeu
¢unancosu
nacueu
BGN’000
DOUHAHCOBM NaCHBH
BankoBu 3aemu 13923
3aabIKEHU KbM CBBP3aHH MPEITPUATHS 189
TBProBCKH U APYTH 33bIDKCHHS 35
O6mo 14147
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PROPERTIES 3A TIEPUOJA, ITPUKJIIOYBAIL HA 30.06.2009T

NMPUJIOXEHUA KBM MEXJINHHUA ®PUHAHCOB OTUYET
sopharma A

Kpeoumu u
é3emanuAn
30.10nu.08 BGN000
DHHAHCOBH AKTHBH
B3emanus ot cBbp3aHU NPEAIPUSITHS 18
TBproecku U Apyru TEKyIIX B3eMaHUs 117
[MapuyHu cpeacTBa U €KBUBAJICHTH 6587
O6mo 6722
Apyau
¢unancosu
nacueu
BGN’000
OUHAHCOBH NACHBH
bankoBu 3aemu 0
3aabIDKEHUS KbM CBBP3aHH MPEIITPUATHS 233
THproBeku U Ipyru 3aAbIHKCHUS 765
O61o 998
Kpeoumu u
eé3emanun
31./]exemepu.08 BGN'000
DOUHAHCOBH AKTHBH
B3emaHnust oT cBbp3aHU MPEIIPULTHS 6
TBproBeku U APYTH TEKYIM B3eMaHHS 2165
[Mapu4Hu cpencTBa U eKBUBAJICHTH 661
O61o 2832
Apyau
¢unancosu
nacueu
BGN’000
DuUHAHCOBH MACUBU
banxoBu 3aemMu 7908
3ambIDKEeHUS] KbM CBBP3aHH MPENTPHITHS 1066
TBpProBecky U APYTH 3aABIKEHUS 1648
O06mo 10622
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sopharma® TPUIOKEHNS KbM MEKIMHHMS ®UHAHCOB OTYET
PNAIMA 34 nEPHOMIA, IPUKTIOUBAL HA 30.06.2009T

Banymen puck
JpyXecTBOTO HE € H3JIO0KEHO Ha 3HAYMTENICH BAJyTEH PHUCK, 3al]0TO BCUYKH HETOBHU
OIepaLuy U CACIKU Ca IEHOMHHHUPAHU B OBJIrapCKy JI€Ba W/WIN €BPO, JOKOJIKOTO MOCIETHOTO €

¢ QUKCcHUpaH Kypc COpsMO JIeBa 0 3aKOH.

Lenoeu puck

JIpy’>KeCTBOTO € M3JI0KEHO Ha PUCK OT NMPOMEHU B Ma3apHHUTE LICHH Ha WHBECTHIIMOHHU
MMOTH ¥ Ha LIEHUTE HAa CaMHUTE HaeMu. [[py>KECTBOTO MEPUOAUYHO MPABU IpEIJIE]l HA Ma3apHUTE
IICHU, TI0 KOMTO TIpe/yiara yCiayruTe CH, CIpsMO OOIIUTE IIEHOBU PaBHHINA B CTpaHaTa, 3a Ja
MO€ MPHU HEOOXOAMMOCT JIa C€ U3BBPIIAT IJIABHO M MOCTEIICHHO KOPEKIMK Ha Te3H IeHu. [Ipu
OT/JIaBaHETO TIOJ HAeM Ha HUMOTHUTE CE€ CTPEMH Ja CKJIYBa JBJITOCPOYHH JIOTOBOPHU C
OnmaronmpusITHU 3a OM3Heca Ha JPYKECTBOTO Kiay3u. KimeHTHTe (HaeMaTeluTe) ce MpoydBar
BHMMATEJIHO OT IJIeJHA TOYKAa Ha HAJEKHOCT NpH ChOMpaHe Ha B3eMmaHusTa. M3BbpmiBa ce
NpEBAPUTEITHO TPOyYBAHE HA JPYKECTBOTO, HKEITACIIO Ja CKIIOYM JIOrOBOpP 3a ONEpaTHBEH
JIM3UHT, 110 OTHOIICHHE Ha CBBP3aHOCT U 3 UIHKHSIIOCT, ChACOHA PETHCTPAIMS M PETHCTPAIHs
no BYJICTAT.

JIpy’>KeCTBOTO HE € M3JIOKEHO Ha Ta3apeH PUCK, MPOM3TUYAI OT OINepaIuu ¢ pUHAHCOBU

WHCTPYMEHTH.

Kpeoumen puck

[Ipu ochiiecTBsBaHE Ha CBOSATA ACHHOCT JIPYKECTBOTO € M3IIOKEHO Ha KPEAWTEH PHCK,
KOHTO € CBbp3aH C PHUCKA HSIKOW OT KOHTPAareHTUTE My Ja HEe ObJe B ChCTOSHHUE Ja U3IIbIHH
U3LSJIO U B O0MYAHHO MPEIBUACHUTE CPOKOBE 3aIbJDKCHUSITa CH KbM HETO.

DUHAHCOBUTE AKTUBU Ha JIPY)KECTBOTO €a KOHUEHTPUPAHU B JABE T[PYIH: MapU4HU
CpencTBa (JICTO3UTH) W B3€MaHUS OT KIIMCHTH.

[MapuyanTEe CpencTBa B JPYKECTBOTO C€ BJIArar B ITbpPBOKJIAacHa OaHKa, ¢ BHCOKa
peaoyTranua u crabuiiHa JIMKBUJHOCT, KO€TO 3HAYUTCIIHO OIrpaHN4YaBa pUcCKa.

Ilo oTHOMIEHNE Ha KIIMCHTUTE, IMMOJIMTUKATA Ha JPYKECTBOTO € Ja U3BLPIIBA HpO)Ia)K6I/ITe
CH TIpH YCIOBUATA HA CTPOTO JUMUTHpPAHH CpOKOBe Ha Iutamane. CrwOupaemMocTTa H
KOHIICHTpAIMATA Ha B3EMaHHATA C€ KOHTPOJIMPAT TEKYIIO , ChIVIACHO YCTAHOBEHATA MOJIMTHKA HA
JIPY>KECTBOTO U MPHU MHAMKATOPH 3a MpoOieM — ce MpaBU KOHTAKT CbC ChOTBETHHUS KIIHMEHT 3a

OMPEACIIAHC Ha MCPKHU 3a JIUMUTHUPAHC HA PHUCKA OT 3ary61z1.
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P PROPERTIES 3A TIEPUOJA, ITPUKJIIOYBAIL HA 30.06.2009T

Jlukeuoden puck

JIMKBUITHUST PHCK Ce W3pa3sBa B HEraTWBHATA CUTYAIlWs JPYKECTBOTO Ja He Oblie B
CHCTOSIHUE JIa MOCpeIHe 0e3yCIOBHO BCHYKH CBOM 33JIBIDKCHUS CHIIIACHO TEXHHS Majaexk. To
MPOBEK/a KOHCEPBATHBHA MOJIMTHKA 10 YIPABICHUE HA JIUKBHIHOCTTA, YPe3 KOATO MOCTOSHHO
MOJTbPYKAa ONITUMAJICH JTMKBHUJICH 3aIac MapuyHu CPeACTBa, J00pa COCOOHOCT Ha (PMHAHCHPAHE
Ha CTOMAHCKAaTa CH JACWHOCT, BKIFOUHTEIHO Upe3 OCHTypsIBaHE HA aJICKBATHU KPEAUTHH PECYPCU
U YIECHEHHS, TMOCTOSHHO KOHTPOJHO HaOrofeHHEe Ha (DAKTHUYSCKHTE M TPOTHO3HH MapUYHU
IMOTOLM IO MCPUOAU HANIpCO U MOAABPKAHEC HAa PABHOBECUC MCIKAY MATYPUTCTHUTC I'PaHHUI Ha
AKTUBUTC U MMACUBUTC Ha APYKCCTBOTO.

JIOTIBITHUTENHO, IPYKECTBOTO MMa CKIIFOYSHH JOTOBOPH 3a WHBECTHUIIMOHEH 3a€M U 3aeM
Ha 00OPOTHU CpeCTBa 3a (PMHAHCHPAHE HA ONEpPaTHBHATA CH JICHHOCT.

I[py)KCCTBOTO yipaBJisiBa JUKBUAHOCTTA HA aKTUBUTC U MMACUBUTC CU YPE3 TCKYIL aHAIN3
W HaAOJNIOJICHUE Ha CTPYKTypara M JWHAMHKATa HAa W3MCHEHUSTA WM, M Ype3 MPOTHO3HMPaHE Ha
OBJCIUTE BXOSIIN U WU3XOASIIM MapHYHU TOTOIU U (AKTOPHUTE 32 HETaTUBHH €(DEKTH BBHPXY

TAX .

Mamypumemen ananus

Ilo-mony ca mnpeacraBeHW (PUHAHCOBUTE HEACPUBATUBHM AaKTHBH M IIaCUBH Ha
JIPY’KECTBOTO KbM JaraTa Ha (UHAHCOBUS OTYET, TPYNHPAHH IO OCTaTh4e€H MaTypHTET,
OTIpeJieJieH CIIPSIMO JOTOBOPEHMSI MaTypUTET M Napu4Hu noToiy. Tabnunara e u3rorseHa Ha 0aza
HEIMCKOHTUPAHH NTApUYHU TOTOLM U Hali-paHHa J1aTa, Ha KOSATO B3€MaHETO, PECII. 3abIDKEHUETO

€ CTaHaJI0 UBUCKYEMO. CYMI/ITC BKJIIOYBAT I''TaBHUIIU U JINXBU.

001 m. 1-6 m. 6-12 m. 1-22 2-52. Bes
BGN’000 BGN’000 BGN’000 BGN’000 BGN’000 mamy-
pumem
BGN’000
30.6.2009
®dOuHAHCOBH AKTHBH
B3emaHnus ot cBbp3aHU
NPEAnPUATHS 37
TBHpProBCKH U IPYTH TEKYIIU
B3E€MaHU 147 221 447
ITapuunu cpesicTBa U HapUUHU
€KBHUBAJICHTH 130
0 747 221 0 0 614
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NMPUJIOXEHUA KBM MEXJINHHUA ®PUHAHCOB OTUYET
sopharma A

PROPERTIES 3A TIEPUOJA, ITPUKJIIOYBAIL HA 30.06.2009T

PuHAHCOBH NACUBH

Bankosu 3aemu 147 335 12841
3agbKEHUS KbM CBBP3aHU 189
MIPEPHUSTUS
TBproBeku v APYTH 3aABIDKEHUS 35
0 147 335 0 12841 224
001 m. 1-6 m. 6-12 m. 1-22 2-52. Bes
BGN’000 BGN’000 BGN’000 BGN’000 BGN’000 mamy-
pumem
BGN’000
30.6.2008
®OuHAHCOBH AaKTHBH
B3emaHnus oT cBbp3aHU
MIPEMPHUATHS 18
TBproBeku U APYTH TEKYIIH
B3€MaHH 117
[lapwunu cpepcTBa U MapUIHA
C€KBUBAJICHTH 1200 5000 387
1200 5000 0 0 0 522
DUHAHCOBY NACHUBH
BaunkoBu 3aemu
3abIDKEHUS] KbM CBBP3aHU 233
MIPEMTPHUSTHS
JuBunent 720
TBproBeku U APYTH 3aABIDKEHUS 40 5
760 0 0 0 0 238
001 m. 1-6 m. 6-12 m. 1-2a 2-52. Bes
BGN’000 BGN’000 BGN’000 BGN’000 BGN’000 mamy-
pumem
BGN’000
31.12.2008
®OuHAHCOBH AKTHBH
B3emaHnus ot cBbp3aHU
MpENNPUATHS 6
TBProBeku U APYTH TEKYIIH
B3E€MaHU 81 49
[NapuuHu cpeacTBa U MAPUUHU
€KBHUBAJIECHTH 661
87 0 0 0 0 710
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sopharma® TPUIOKEHNS KbM MEKIMHHMS ®UHAHCOB OTYET
PNAIMA 34 nEPHOMIA, IPUKTIOUBAL HA 30.06.2009T

PuHAHCOBH NACUBH

banxoBu 3aemu 10 1362 2738 4074
3aabIKeHUSI KbM CBBP3aHU
MPeanpUsITHS 1066
JuBuaenTn 1621
TBproecku u Apyru 3aAbIKEHUST 21
1097 1362 1621 2738 4074 0

Puck na meeeno—oésbpmnume napuirnume nomouu

Kato 11510 qpy»KecTBOTO HSIMa 3HAUMTETHA YacT JIMXBOHOCHH aKTHBH, C M3KIIOUYCHUE Ha
NPEOCTABEHH WHBECTHLMHM B KPAaTKOCPOYHM OAHKOBH [ETO3WTH. 3aTOBa IPHUXOIUTE U
OTICPAaTHBHUTE MAPUYHU MMOTOLM Ca B TOJSIMA CTEIEH HE3aBUCHMH OT IMPOMEHHTE B Ma3apHUTE
JTUXBEHU paBHUIIA. JINXBOHOCHHUTE aKTHUBH (IETIO3UTH B OaHKH) ca ¢ (PUKCHpaH JIMXBEH MPOIICHT,
KOWTO Cce 3ama3Ba HENPOMEHEH 70 Tajieka Ha ChOTBETHHUS JIETMO3UT. JJOKOIKOTO IEro3uTHTE ca
KPAaTKOCPOYHH, PUCKBT OT HETraTHBHY IPOMEHH B JIMXBEHUTE PAaBHUINA € JINMUTHPAH.

ChIIEeBPEMEHHO JIPYKECTBOTO € M3JI0KEHO Ha JIMXBEH PHCK OT CBOUTE IBITOCPOYHH U
KpPaTKOCpOYHH OaHKOBH 3aeMH. Te ca C NPOMEHJIMB JIMXBEH NPOIEHT, KOWTO IOCTaBS B
3aBUCHMOCT OT JIMXBEH PHUCK NapHYHHUTE MYy IOTOLUHU. PBKOBOACTBOTO HaOIIOIaBa TEKYIIO
TCHACHIUUTC B IIPOMCHHUTC Ha JIMXBCHUTC pPaBHHUIIA, 3a Ja MOXE HaBpEMC Ja MPECAINPUEME
a/IeKBaTHU CTHIIKU 32 MPOMSTHA Ha IOTOBOPEHOCTHTE ¢ OaHKaTa-KpeIuTop.

JpyKecTBOTO He € M3JIOKEHO Ha JIMXBEH PHCK OT CBOHMTE KPAaTKOCPOUHH 3abIDKCHHS,

3aI[0TO T€ ca 00MYAHO THPTOBCKU U OC3JIMXBEHHU.

PBKOBOACTBOTO Ha IPYKECTBOTO TEKYILIO HAOJIIOAABA IPOMEHUTE B JIMXBEHUTE PaBHUILA
Ha OaHKOBUS TMaszap, aHAIM3Mpa HEroBaTa EKCIO3WLHUS CIPSIMO INPOMEHHUTE B JIMXBEHUTE
paBHUINA, OIEHSIBA JIMXBEHUS PHUCK W THPCH CBOEBPEMEHHH MEPKH 3a HETOBOTO OaslaHCHpaHe.
Cumynupar ce pa3lIM4HU CIIEHApUU Ha pepUHAHCHpaHe, MOJHOBSBAHE HA ChHINECTBYBAIIH
MO3UIIMH, aJITEPHATUBHO (UHAHCHPAHE U XeMKUpPAIIN HHCTpyMeHTH. Ha 6a3a te3u crieHapuu ce
n3MepBa W e(DeKThT BHPXy (UHAHCOBUS pE3yATaT M COOCTBEHHS KallWTaJl TPH TMPOMSHA C
oTpezieNieHN MyHKTOBE WM % Ha JIMXBEHUS MPOIEHT. M3uncienusTa ce mpassT 3a 3HAYUTEITHUTE
JMXBOHOCHU TIO3HIINU.

Benuku 3aemMu Ha ApYyKECTBOTO ca B €BpO, KOETO € CcTaOMiIHA M HaJeKIHA BajyTa,

CIPSIMO KOSITO ObJrapckust jies € pukcupan (3akoH 3a BHB).
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P PROPERTIES 3A TIEPUOJA, ITPUKJIIOYBAIL HA 30.06.2009T

Puck na nuxeonocnume napuirnu nomouu

C nnasawy  C ¢pukcupan

30.6.2009 Besnuxeenu auxeen % auxeen % Obwo
XUJL.J16. XUJL.J16.
XUJL.JI6. XUJL.J16.
DHUHAHCOBY aKTUBU 1582 1582
duHaHCOBY AaCUBU 224 13923 14147
C naasawy  C ¢pukcupan
30.6.2008 besnuxsenu auxeen % auxeern % Obwo
XUJL.JI6. XUJL.JIG6.
XUJL.J16. XUJL.J16.
duHaHCOBU aKTHBHU 522 6200 6722
duHaHCOBY IaCUBU 998 998
C nnasawy  C guxcupan
31.12.2008 Besnuxeenu auxeen % auxeen % Obwo
XUJL.JI6. XUJL.JIG.
XUJL.JI6. XUJL.J16.
duHaHCOBU aKTHUBHU 137 660 797
DUHAHCOBY IACUBU 1095 7898 8993

anaeﬂenue HA Kanumajloeusa puckK

C YHOpaBJICHUCTO Ha KalluTajla JApYy>KECTBOTO HEJIM Ada Cb3JaBa W MNOAABPIKA
BB3MOXHOCTHU TO [a IPOABIIKU Aa (byHKL[I/IOHI/Ipa KaTto HeﬁCTBaLHO OpCATNpUATUC U Ja OCUTYypsiBa
ChOTBCTHATA BB3BPBHIIACMOCT Ha MHBCCTUPAHUTC CPECACTBA Ha aKIITMOHCPUTEC, CTOIMAHCKU IIOJI3HU
Ha APYTrUTC 3aWHTCPCCOBAHU JIMIA U YYAaCTHUIIA B HETOBUSA 6I/I3HCC, KakKTO W Ja HIoAAbpiKa
OIITUMAJIHa KallruTajloBa CTPYKTYpa, 3a a C€ pCAylnrupaT pasxoaAuTe IO MOAABPIKAHC Ha KalluTala.

HPY)KCCTBOTO TCKYLIO Ha6J'IIO,I[aBa OCHUT'YPCHOCTTA U CTPYKTYypaTa Ha KalluTajla Ha baza
CbOTHOIICHUECTO Ha 3aJJIBbXKHAIOCT. ToBa CHOTHOIICHUE CE HM3YUCIIIBA MCXKAY HCTHHA OBJITOB

KamnuTal KbM 06maTa CyMa Ha aHTaXHUpaHUA KaluTal. HeTtuusr ABJITOB KalluTal CC OIMPEACIId
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sopharma® TPUIOKEHNS KbM MEKIMHHMS ®UHAHCOB OTYET
PNAIMA 34 nEPHOMIA, IPUKTIOUBAL HA 30.06.2009T

KaTo pasiiKa MEXIy BCHYKH MPHUBJICYEHH 3a€MHHU CpPEICTBa (KPATKOCPOYHH W ABITOCPOUYHH),
Taka KaKkTO ca IMMOCOYEHH B OTYeTa 3a (PHHAHCOBO CHCTOSHHE, i MAPUIHHUTE CPEACTBA M MapHIHU
expuBasieHTH. O0maTa cymMa Ha aHT@XUPAHUS KaluTajl € paBHA Ha COOCTBEHHS KalWTal U HETHUS
JIBJTOB KaruTa.

B Tabnumara mo-mosy ca mpeicTaBeHHW CHOTHOIICHUATA Ha 3aJUTHXHSUIOCT Ha 0Oasza

CTPYKTypaTa Ha KanuTaia keM 31 MapT:

30.06.2009  30.06.2008  31.12.2008
BGN '000 BGN '000 BGN '000

OO110 IBIr0OB KaluTal, T.4.: 13923 0 7908
banxosu 3aemu 13923 7908
Hamanen ¢ mapuyHuTe CpeicTBa U MapHYHH -130 -661
E€KBUBAJICHTH
Herten npnros xamnuran 13793 0 1247
OO0110 cOOCTBEH KamuTall 27011 25920
OO01110 KarmuTal 40804 0 33167
CBHOTHOIIEHHE HA 33 )THKHIOCT 33.80% 0.00% 21.85%

Cnpageonueu cmoiinocmu

CrpaBeiiuBaTa CTOMHOCT Hai-00II0 NPEJCTaBIIABAa CyMaTa, 3a KOSTO €IMH aKTHB MOXE
Ja ObJe pa3MEHEH WM €IHO 3aJb/DKCHHE Ja ObJie M3IUIATEHO MPH HOPMAJIHHM YCIOBUS Ha
clelikaTa MEXIy HE3aBHCHUMH, JXKejaemd W uHpopMHupaHu KoHTpareHTH. [lomuThkaTta Ha
JIPY’KECTBOTO € Jia OIOBECTSBa BHB (PMHAHCOBUTE CH OTUETH CIpPaBEIIMBaTa CTOWHOCT Ha
(MHAHCOBUTE aKTHBH U IIACHBH, Haii-BeUe 3a KOMTO ChIIECTBYBAT KOTUPOBKH Ha Ma3apHU IICHU.

CapaBennuBata CTOWHOCT Ha (PUHAHCOBUTE WHCTPYMEHTH, KOUTO HE CE€ THPryBaT Ha
aKTHBHU T1a3apH C€ OTPEIeIs Ipe3 OMEHBFYHN METOIH, KOUTO ce Oa3upaT Ha pa3jIndHU OICHHYHH
TEXHUKH W TIPEIIOIOKECHISI Ha PHKOBOJCTBOTO, HANpaBEeHW Ha 0asza Ma3apHUTE YCJIOBHS KbM
JlaTaTa Ha oT4eTa 3a (MHAHCOBO CHCTOSIHHE.

Konnenmusita 3a crpaBeanuBaTa CTOMHOCT TMpeAroNiara pealn3upaHe Ha (PUHAHCOBH
WHCTPYMEHTH Ype3 mpoaaxba. B moBeuero cirydau, oOade, OCOOEHO MO OTHOIICHUE Ha

THProBCKUTC B3CMaHUA U 3aAbJDKCHHA, KAKTO U 0aHKOBUTE ACTIO3UTHU, NPYKECTBOTO OYaKBa [a
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P PROPERTIES 3A TIEPUOJA, ITPUKJIIOYBAIL HA 30.06.2009T

peasm3upa Te3u (PMHAHCOBH aKTWBU M Upe3 TSIXHOTO IIUTOCTHO OOpaTHO M3IUIANIAHE WK PECI.
MoracsiBaHe BB BPEMETO.

Cepio Taka roisiMaTta 4acT OoT (PMHAHCOBUTE AaKTWBU W TACHBUA Ca KPATKOCPOYHH IIO
CBOSITa CHIHOCT M TSAXHATA OaJlaHCOBAa CTOWHOCT CE IpueMa, 4e € ONm3Ka JI0 CIpaBeInBaTa UM
CTOMHOCT Ha JlaTaTa Ha OT4eTa 32 (PMHAHCOBO CHCTOSIHUE .

Bce ome He chliecTByBa 10CTaThYHO pa3paboTeH maszap, CbC CTAOMIIHOCT U JIMKBUIHOCT
3a TIOKYIIKA M TPOJaKOM Ha HSAKOM ()MHAHCOBU aKTHBHM M TACHBH, TOPAJU KOETO 3a TSIX HIMa
JIOCTaThYHO M HAACKIHW KOTHUPOBKU HA TMa3apHU IICHU, KOETO € JOMBIHUTEIHO YCIOKHEHO Ha
HACTOSIIMS €Tall OT HacThIIBallaTa (MHAHCOBA KpU3a B CTpaHaTa.

PBKOBOJICTBOTO Ha JpPYKECTBOTO  CUMTa, Y€ MPH CHIICCTBYBAIIMTE OOCTOSATEICTBA
MPEJICTABEHUTE B OTYETa 32 (PUHAHCOBO ChCTOSIHME OIICHKH Ha ()MHAHCOBUTE aKTUBU U NACHBH Ca

BB3MOXKHO Hai-HaJICXkTHU, aJICKBAaTHU U IOCTOBEPHU 3a IISJIUTE Ha ()MHAHCOBATa OTYCTHOCT.

23. CAEJIKHA CbC CBbP3AHU JINLIA

Cebpsauu Jinya Ha IPYy>KECTBOTO Ca KaKTO CJIC/Ba:

Ceévp3anu nuya Buj Ha cBBp3aHOCT

Hones MuaBectmMbHTC Xomauar Al HpyXecTBO-OCHOBEH aKI[MOHED
Tenexommext A/l HpyXecTBO-OCHOBEH aKI[MOHED
Bennucnas CtoeB OcCHOBEH akIHOHEP

Ornsn [{oHeB OCHOBEH akLIOHEP

Coduiicku Antexu AJl HpyxecTBo 1o 0011 KOHTPOI
Canura ®panuaitzunr AJl HpyxecTBo 1o 001 KOHTPOI
Ec Cu EC ®panyaiiz A/ JpyxecTBo 1o 001 KOHTPOIT
Codapma Tpeiiaunr AJl HpyxecTBo moj 00111 KOHTPOI
Codapma AJl Tpym Jpy>xecTBo moj 00111 KOHTPOJI
Ceiiba Anrexu u Hporepun AJ] ApyKecTBo 107 00111 KOHTpOI
Kannman PT AJ Jpy>xecTBo moj 00111 KOHTPOJT
JIOX I'pyna HpyxecTBo moj 00111 KOHTPOI
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SOPhqsme"

MMPUJIOKEHUSA KbM MEXINHHUA ®PUHAHCOB OTUET
3A TIEPUOJA, ITPUKJIIOYBAIL HA 30.06.2009T

Coenxkume Ha dpyofcecmsomo CBHC C6DBP3aHU 1uya Ca NIPEACTaBECHU MTO-A0JTY:

,Zlocmaexu om C6vp3anu jiuya:

Jlocmaeku na uneecmuyuOHHU UMOMU OM:
JpyxecTBa - OCHOBHU aKI[MOHEPH
HpyxecTBa oz 0011 KOHTPOI

Jocmaexu na ycayeu om:
JIpy’KecTBa - OCHOBHU aKIIHOHEPH
JpyxecTBa 1o 001 KOHTPOJI

Jocmaeku na akmueu 6 npoyec Ha uzzpaircoane
JIpy’KecTBa - OCHOBHU aKIIHOHEPH
JpyxecTBa 1o 0011 KOHTPOJI

Ipeghakmypupanu Koncymamueu na umomu om:

JIpy’KecTBa - OCHOBHU aKIIHOHEPH
JpyxecTBa 1oz 001 KOHTPOJI

Oo1mo

Ilpooascou na cevp3anu auya

Ilpuxoou om naemu om:
HpyxecTBa - OCHOBHU aKLIMOHEPH
JHpyxecTBa moj 0011 KOHTPOJI

Ilpeghaxkmypupanu Koncymamueu na naemamenu
JpyxecTBa - OCHOBHU aKIIHOHEPH
HpyxecTBa 1o 0011 KOHTPOI

O01mmo

30.06.2009  30.06.2008  31.12.2008
BGN '000 BGN '000 BGN '000
330 871 1795

330 871 1795

66 262 445

66 262 445

5083 11 757

5083 0 11 757

14 20 29

14 20 29

5493 1153 14 026
30.06.2009  30.06.2008  31.12.2008
BGN '000 BGN '000 BGN '000
18 18 35

450 352 725

468 370 760

2 2 4

29 46 69

31 48 73

499 418 833

Bzemanuama u 3advnicenuama Ha JPYKECTBOTO CbC CBBbpP3aHUTE JHLIA KbM 31

JIEKEMBpPH ca OMOBECTEHH ChOTBETHO B [Ipnnoxenus Ne 10 u 16.
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CO®PAPMA UMOTHU AJICHUI]
NMPUJIOXEHUA KBM MEXJINHHUA ®PUHAHCOB OTUYET
sopharma A

PROPERTIES 3A TIEPUOJA, ITPUKJIIOYBAIL HA 30.06.2009T

Kniouoe ynpagnencku nepconan

ChbCTaBbT Ha KJIIOYOBHUS YIPaBJICHCKU IIEPCOHAT € OINOBCCTCH B HpI/IJ'IO)KCHI/IC Nel.1.

Pa3Mep1>T Ha Bb3HArpaXXJACHUATA Ha YIIPABJICHCKUA IICPCOHAIT € KAKTO CJICABA:

30.06.2009  30.06.2008  31.12.2008
BGN '000 BGN '000 BGN 000

Br3narpaxaenns Ha ChBeTa Ha TUPEKTOPUTE 12 12 12
I[OH’LHHI/ITCHHI/I BB3HArpaXaACHHA Ha CnBera Ha

JUPEKTOPHTE 0 0 0
O6mo 12 12 12

1. CbBUTWUSA CIEJ JATATA HA BAJIAHCA

He ca HacThmuiu chOWTHS Cliell Kpas Ha OTYCTHHUS MEPHOJ MO OTHONICHHE HAa OOCKTUTE
MPEJICTAaBEHH B MEKIUHHHUS (PUHAHCOB OTYET, KOUTO Ja M3UCKBAT KOPEKIUU WJIU OTACTHO
omoBectsiBaHe kKpM 30.06.2009r., ocBeH omoBecteHuTe B oT4eTa. He ca Bh3HHMKHANM, B IIEpHOAA
ot 30.06.2009r. mo 31.07.2009 roanHa CACNKH OT CHIIECTBEHO 3HAUYEHHME /WM C HEOOMYAHHO
€CTEeCTBO, KOMUTO MO0 MHEHHE Ha JPYKECTBOTO OMXa pedICKTUPATN 3HAYUTEIHO BBPXY pe3yaTara
Ha Codapma umorn AJICULI.
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